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BANKS, TOWNS OR DISTRICTS 
LIGHTED BY ELECTRICITY. | 





MUNICIPAL and other PUBLIC BUILDINGS, BANKS, THEATRES, 
PRIVATE RESIDENCES, dc., 


on the E. P. 8S. system, 


which, owing to the use of Secondary Batteries, precludes the possibility 
of any failure in supply, and compares favourably as to cost with systems 
of a dangerous and insecure nature. 


GOLD MEDAL, GOLD MEDAL, 


Inventions Exursition, 1885. Paris Raitways Exursition, 1887. 





CITY BANKS LIGHTED 


BY THE UNDERMENTIONED COMPANY: 


BANK OF ENGLAND. BANK OF RIO DE JANEIRO. 

BARCLAY, BEVAN AND TRITTON. BANE OF NEW ZEALAND. 

BANE OF NEW SOUTH WALES. UNION BANK OF AUSTRALIA. 
NEW LONDON AND BRAZILIAN BANE. 


On application a list will be given of the numerous Noblemen, Gentlemen and Corporations for whom 
the Electrical Power Storage Company has fitted plant and who use its Manufactures. 





Contractors to the British, Foreign anv Colonial Gobernments. 





For full particulars and Estimates apply to the 


ELECTRICAL POWER STORAGE COMPANY, 


LIMITED, 
4, GREAT WINCHESTER STREET, LONDON, E.C. 
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F WHITFIELD & Co., 
66, HOLBORN VIADUCT, LONDON, 


AND 


OXFORD STREET, BIRMINGHAM. 








ADVERTISEMENTS. 


LONDON & COUNTY BANKING COMPANY; 


LIMITED. 


Established in 1836, and Registered in 1880 under “The Companies Acts, 1862 
to 1879.” 


Capital £8,000,000, in 100,000 Shares of £80 each. 
REPORT adopted at the Annual General Meeting, the 2nd February, 1888. 














FREDERICK FRANCIS, Esq., in the Chair. 





The Directors, in submitting to the Proprietors the Balance-Sheet for the Half-year 
ending 31st December last, have to report that, after paying Interest to Customers 
and all charges, making provision for bad and doubtful debts, allowing £36,136. 17s. 
for rebate on bills not due, and transferring £10,000 in reduction of "Premises 
Account, the Net Profits amount to £202,846. 0s. 3d. This sum, added to 
£19,288. 7s. 5d., the balance brought forward from last account, produces a total of 
£222,134. 7s. 8d. 

The Directors recommend the payment of a Dividend of 10 per cent. for the Half- 
Year, which will absorb £200,000. This will leave a balance of £22,134. 7s. 8d. to be 
carried forward to Profit and Loss New Account. The present Dividend, added to 
that paid to 30th June, makes 20 per cent. for the Year 1887. 

The Directors retiring by rotation are Abraham Hodgson Phillpotts, Esq., James 
Duncan Thomson, Esq., and Frederick Youle, Esq., who, being eligible, offer them- 
selves for re-election. 

The death of Finlay Knight, Esq., as reported at the last Meeting, has caused a 
vacancy in the Auditorship, “which it is in the power of this Meeting to fill up. 

The Dividend, £2 per Share, free of Income Tax, will be payable at the Head 
Office, or at any of the Branches, on or after Monpay, 13th February. 


BALANCE SHEET 
Of the London and County Banking Company, Limited, 31st December, 1887. 








Dr. 

To Capital subscribed, £8,000,000; paidup .. es £2,000,000 0 0 
Reserve Fund .. 1,000,000 0 oO 
Due by the Bank on Current "Accounts, on Deposit 

Accounts, with Interest accrued, Circular Notes, 


&. .. a a oe ee ee oe 29,240,710 6 I 
Liabilities on Acceptances, covered by Cash or 
Securities or Bankers’ Guarantees ee me 2,727,817 3 11 
Rebate on bills not due carried to next Account .. 36,136 17 0 
Profit and Loss Balance brought from last Account.. £19,288 7 5 
Net Profit for the Half-Year, after making provision 
for Bad and Doubtful Debts and ey 
£10,000 to Premises Account oe -. 202,846 0 3 
eeemeee 222,134 7 8 





£35,226,798 14 8 


oN Cash at the Head Office and Branches, and with 
Bank of England .. . £3,824,127 19 1 
Loans at Call and at Notice, covered by Securities . . 893, "205 14 10 
— 6,717,333 13 11 
Investments, viz. 
Consols, registered cate in Certificates, New 3 per Cents., Reduced 3 per 
Cents., and New 23 per Cents., £3, 982,991. 7s. 11d. Canada 4 per 
Cent. Bonds, Egyptian 3 per Cent. "Bonds, and Turkish 4 per Cent. 
Bonds Guaranteed by the British Government. £4,692,808 3 5 





Carried forward £4,692,808 3 5 £6,717,333 13 11 
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ADVERTISEMENTS. 





LONDON AND COUNTY BANKING COMPANY, LIMITED—continued. 
Cr. Brought forward 4,692,808 3 5 £6,717,333 
India Government Stock and Debentures, and 

India Government Guaranteed Railway 

Debentures and Stock ae oe 43 895,770 10 6 
Metropolitan and other Corporation Stocks, 

English Railway Debenture Stock and 

Colonial Bonds .. ‘. ve a 787,846 18 
Other Securities = ee a = pee 22,732 11 





6,399,158 


Advances to Customers at the Head Office and 


1 

5 

Discounted Bills Current . 10,988,795 8 7 
Branches os ‘se . 7,899,327 0 3 


18,888,122 8 10 





Liabilities of Customers for Drafts accepted by 
the Bank (as per contra) oe 2,727,817 3 11 
Freehold Premises in Lombard Street and 
Nicholas Lane, Freehold and Leasehold 
Property at the "Branches, with Fixtures and 
Fittings .. ae 504,367 4 
Less ‘aunt transferred from Profit and Loss . ; 10,000 0 
494,367 4 8 








£35,226,798 14 8 
pik ts aah Beha 
Dr. PROFIT AND LOSS ACCOUNT. 
To Interest paid to Customers .. £94,030 3 
Salaries and all other Expenses at Head Office and Branches, including 
Income Tax on Profits and Salaries .. oa 193,785 9 
Transferred to the Credit of Premises Account .. ee ata oe 10,000 0 
Rebate on Bills not due, carried to New Account .. whe os pe 36,136 17 
Dividend 10 per Cent. for the Half-Year .. ne £200,000 0 0 


Balance carried forward ss oe 22,134 7 8 
——_—. 222,134 7 8 


£556,086 16 10 


Cr. 
By Balance brought forward from last Account .. £19,288 7 5 
Gross Profit for the Half-Year, after making provision for Bad and 

Doubtful Debts, and including eae: £24,435. 38. 3d., er 

from 30th June last ee “ a ° 536,798 9 6 





£556,086 16 10 
(Signed) HANBURY BARCLAY, Audit 
WM. A. JONES, Committee of 
J. D. THOMSON, Directors. 
London and County W. McKEWAN, General Manager. 
Banking Company, Limited, JAS. GRAY, Chief Accountant. 
13th January, 1888. 

We have examined the foregoing Balance-Sheet, and Profit and Loss Account, have 
verified the Cash Balance at the Bank of England, the Stocks there registered, and the other 
investments of the Bank. We have also examined the several Books and Vouchers showing 
the Cash-Balances, Bills, and other Amounts set forth, the whole of which are correctly 
stated ; and we are of opinion this Balance-Sheet and Profit and Loss Account are full and 
fair, properly drawn up, and exhibit a true and correct view of the Company’s affairs as 
shown by the books of the Company. 

London and County (Signed) WILLIAM NORMAN, Audit 
Banking Company, Limited, RICHARD H. SWAINE, } meee 
19th January, 1888. 


ONDON AND COUNTY BANKING COMPANY, Limirep.— 
NotIcE 1S HEREBY GIVEN, that a DIVIDEND on the Capital of the Company, 
at the rate of 10 per cent. for the Half-Year ending 31st December, 1887, will be 
PAYABLE to the Proprietors, either at the Head Office, 21, Lombard Street, or at 
any of the Company’s Branches, on or after Monday, the 13th instant. 
21, LomBarp STREET, By Order A the Board, 
3rd February, 1888. W. McKeway, General Manager. 


Examined and audited by us, 





























am ADVERTISEMENTS. 


WATERLOW & SONS LIMITED, 
Engravers, Printers & Pithograpbers, 


BANKING, COMMERCIAL AND OFFICIAL 
STATIONERS, BOY 


BANK NOTE ENGRAVERS, 


CONTRACTORS WITH HER MAJESTY’S GOVERNMENT OFFICES FOR THE 








































HOME, COLONIAL AND INDIAN SERVICES. ) Dax} 
66 
DUPLEX SECURITY” CHEQUES. |., 
85 & 86, LONDON WALL; 25, 26 & 27, GREAT WINCHESTER STREET ; Fa 
49 & 50, PARLIAMENT STREET; anp FINSBURY FACTORIES. BLA 
BUR 
STANDARD LIFE OFFICE. on, 


HALF A MILLION paid in Death Claims } Goo 
every year. Fund, S§IX AND A HALF ou 


MILLIONS, increasing yearly. OUD 
83, KING WILLIAM STREET, E.C. — 
3, PALL MALL EAST, W. Was 








THE BANK OF BRITISH COLUMBIA \°° 


(INcoRPORATED BY RoyaL CHARTER) 
GRANTS LETTERS OF CREDIT ON ITS BRANCHES AT <a 
SAN FRANCISCO,in California; PORTLAND, in Oregon; and VICTORIA, 
KAMLOOPS, NEW WESTMINSTER, NANAIMO & VANCOUVER, 
in British Columbia ; q 
AND SIMILAR CREDITS ARE GRANTED BY 
THE BRITISH LINEN COMPANY, THE NORTH & SOUTH WALES 
BANK, in Liverpool, THE BANK OF LIVERPOOL, and THE 
MANCHESTER AND LIVERPOOL DISTRICT BANKING COMPANY | 
LIMITED, Manchester. 
The Bank also pury,)ases or forwards doe collection drafts on the above places. 
Deposits received for fixed periods at rates to be ascertained on application. 
- No. 28, Cornhill, London, E.C. H. HUGHES, General Manager. 7 


PAMPHLETS ON COMPANY REFORM. = | | 


BY 4s: S7\MUEL ROBERTS, 


ATE OF THE INSTITUTE OF BANKERS. 


‘Every shareholder should read these able, lively, and instructive pamphlets.’’— 





Vide Press. m 

I. NECESSITY FOR REFORMATION IN THE CoNDUCT AND Practices oF PuBiic COMPANIES. 
II. NaTIoNAL AssOcIATION OF INVESTORS AND SHAREHOLDERS: A Suggestion. > 
III. Curiosities or Pusitic CoMPANIEs, a 
Price One Shilling each. By Post, ls. 1d. 





Loxnpon: WATERLOW & SONS LIMITED, Lonpon Watt, E.C. 











ADVERTISEMENTS. 


THE QUEENSLAND NATIONAL BANK, LIMITED 


Incorporated under ‘‘ the Companies Act, 1863,’’ of the Legislature o J Queensland. 
BANKERS TO THE QUEENSLAND GOVERNMENT. 














Subscribed Capital, £1,304,600. 
Paid-up Capital, £652,300 Reserve Fund, £325,000. 
COLONIAL BOARD. LONDON BOARD. 
THE HON. F. M.L.C., Chairman. CHARLES EDWARD BARNETT. 


BOYD D. MORHHEAD, Esq. ‘yA LA EDWYN SANDYS —w Esq. 
THE HON. SIRA.H. PALMER, K.C, M. G.,M.L.C. VICARY GIBBS, Esq. 
ROBERT MUTER STEWART, Esq. 
HEAD OFFICE, BRISBANE. 
General Manager—EDWARD ROBERT DRURY, C.M.G, 

















LONDON Ore an 29, LOMBARD STREET E.C. 
THE Manager—THOMAS LEE MULLINS. ‘Accountant—SAMUELT. SMITH. 
Registrar GEORGE OL CLARK. 
) 5aNKERS—BANK OF ENGLAND,and ry + ~ BANK, 52, ThreadneedleSt., E.O 
~ SYDNEY OFFICE—PITT STREET. 
5 \ QUEENSLAND. 
s ae nna. DALBY. MARBURG. ROMA. 
EIDSVOLD. MARYBOROUGH. SANDGATE. 
= BARCALDINE, ESK. MAYTOWN. SOUTHPORT, 
? BEENLEIGH. FORTITUDE VALLEY. MITCHELL. STANTHORPE, 
BLACKALL. GEORGETOWN. MOUNT MORGAN. ST. —_—e 
sadist, BUNDABERG. GERALDTON, MOUNT PERRY. TAM 
BURKETOWN. GYMPIE. MUTTABURRA. THORNBOROUGH. 
CAIRNS. HERBERTON, NORMANTON, THURSDAY ISLAND. 
CHARLEVILLE. HOWARD. NORTH PINE. TOOWOOMBA. 
CHARTERS TOWERS. HUGHENDEN PETRIE TERRACE coeearn a 
. CLONOCURRY. INGHAM. (BrisBaNeg). LOWNSV 
laims COOKTOWN, IPSWICH. PITTSWORTH WARWICK 
LF CROYDON, ISISFORD. PORT DOUGLAS. WATSONVILLE, 
. CUMBERLAND. LAIDLEY. RAVENSWOOD. WINTON 
CUNNAMULLA. MACKAY, ROCKHAMPTON, WOOLLOONGABBA, 
: AGENCIES. 
Vroror14—National Bank of Australasia. Nzw Yorx—Messrs. Laidlaw & Co. 
SoutH AvstRaL1a—National Bank of Australasia. Saw Franorsco—Bank of California. 
Westzen Avusteatia—National Bank of Australasia. Scottanp—Royal Bank of Scotland. 
Naw Zzaranp—Bank of New Zealand. British Linen ey Bank. 
— Colonial Bank of New Zealand. IzzLanp—Ulster Bank, Limited 
Tasmanta—Bank of Van Diemen’s Land, Limited. 
Inpia AND Ou1wa—Hong Kong and Shanghai Banking Corporation. 





The Bank grants Drafts on all the above Branches and Ag , and tr ts every description of 
Banking Business inconnection with Queensland and other Australian Colonieson the mostfavourable terms 
The London Office receives Deposits for fixed periods at rates which can be ascertained on application, 














AT 
ets, ) THE BANK OF SOUTH AUSTRALIA, tnarep. 
: Established 1841. Head Office, 31, Lombard Street, London, E.C. 
CAPITAL PAID-UP £800,000. | RESERVE FUND ... £100,000. 
ALES RESERVE LIABILITY OF SHAREHOLDERS, £800,000. 
y Drarts AND LETTERS oF CREDIT IssvED. 
ANY | Brits Boveut and CoLLECTED. 
TELEGRAPHIC TRANSFERS MADE. 
es. Deposits RECEIVED for fixed periods at rates which . .ay be ascertained on 
ae application. R. M. JONES, Assistant General Manager. 
re til ESTABLISHED 1851. 
B ' Southampton Buildings, Chancery ~ 
THREE per CENT. INTEREST allowed on DEPOSIT s, repayable on demand. 
ts? — TWO per CENT. INTEREST on CURRENT ACCOUNTS calculated on the minimum 
monthly balances, when not drawn below £100. 
ANIES. The Bank undertakes for its Customers, free of Charge, the Custody of Deeds, Writings, 
and other Securities and Valuables; the collection of Bills of Exchange, Dividends, and 
Coupons; and the purchase and sale of Stocks, Shares, and Annuities. Letters of Credit and 
Circular Notes issued. 
THE BIRKBECK ALMANAOK, with full epee post free, on application. 
FRANCIS RAVENSCROFT, Manager. 











6 ADVERTISEMENTS, 


BANK OF NEW ZEALAND. 


eetnun te by Act of General Assembly, 29th July, 1861. mm 
the New Zealand Governm 
CAPITAL “SUBSCRIBED” AND PAID UP, 21,000,000. 
RESERVE FUND, £500,000. 


DIRECTORS. 
Hon. JAS. WILLIAMSON, President. 
| Sir F. WHITAKER, K. 0. M.G. 
W.i. IDON B Esq. 


BOARD. 
we 5 Hon. Sir JAMES FERGUSSON, Bart., FALCONER LARKWORTHY, a. 
Right Hon, A. J. MUNDELLA, M.P, 
Sir PENROSE G. “JULYAN, K. C.M.G., 0.B THOMAS ROB mea” Esq., C. M.G. 
Auditors 8. BROWNING, » Hg: and G. P, PIERCE, 
General Manager :—DAVID L. MURDOCH, Esq. nspector :—JOHN MURRAY, Esq. 
Solicitors :—Mesers. wairaken & RUSSELL. 


HEAD OFFICE, AUCKLAND. 
. KISSLING, Esq., M: 


LONDON OFFICE, 1, QUEEN ‘VICTORIA ST., E.C, 


F, LARKWORTHY, Esq., Mahaging Director. HENRY B. MACNAB, Esq., Accountant, 
LONDON BANKERS, 
THE BANK OF ENGLAND & THE NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED, 
BRANCHES AND AGENCIES IN NEW ZEALAND. 


VILLE New PLYMOUTH ANGIORA 
So. wa Kawa NEWTON LEEFTON 
Norte NGARUAWAHIA IVERTON 
NoRMANBY 0 
OAMARU LOXBURGH 
USSELL 


ANSON 
OUTHBRIDGE 
TAFFORD 
REYMOUTH O TAKAKA 
PALMERSTON TAPANUI 

PALMERSTON, NO.| TAURANGA 
PATEA [fz ARO 
PICTON Tz AWAMUTU 
APIER PORT CHALMERS | TEMUKA 
ASEBY gUSENSTOWs THAMES 

1 TIMARU 


MELBOURNE, Victoria; NEWCASTLE, New South Wales; SYDNEY, Sus- 
BRANOH, George Street; SUVA & LEV UKA, Fiji. 


AGENTS. 





W. 8. WILSON, Esq. 


G. B, OWEN, Esq. 
¢ : Ee 8. BROWNING, Esq. 


J. M. CLARK, Esq. 


evra 
Wal 


WRENCE 











WoopDvILLa 
WYNDHAM 

















ARGENTINE and UrvGUAY REPUBLICS.— 
London and River Plate Bank, Limited. 

AUSTRALIA. 

\ustralian Joint Stock Bank, 

ank of Adelaide. 

ank of Victo _. 

lity Bank, Sydne 

Colonial Ban of Kustralasia. 
Commercial Bank of Australia, Limited. 
Federai Bank of Australia, Limited. 
London Chartered Bank of Australia 

BRazit.— 

can — and Brazilian Bank, Limited, 

D 

Bank of British North America, 





Banco paraiso. de Chile, 
Eaypr. eae ndria. 

t Lyonnais, 
E 


NG 
Bank Ot f Live 1, Limite 
Bank’ 


Birmingham kin Company, Limited. 
Capital and Counties Bank, 
Devon and Cornwall Regs oon », bimited, 
hrewsb ute. 


san k Limited. 

Manchester & Liverpool District i Co., Ltd 
Union Bank of Manchester, Limit 
Wilts and = Banking Company, Limited, 
FRANCE.—Pari 

Crédit L; onnais, 

Drexel s & Co. 

Société de Beni et de Comptes Courants. 
GERMANY.—Ham 

J. Berenberg, Seater & Co. 








InDIA ,CHINA, JAPAN, CEYLON and SINGAPORE.— 
Chartered Bank of india, Australia and China, 
an a Kong and Shanghai Banking Corporation, 
LAN. 


Hi ibernian Bank Jimieed. 
National Bank, Lim 
orthern Banking Company Limited, 
Provincial Bank t ireland Limited. 
Ja — Bank, Limite 
Chartere Bank of India, Australia and China, 


Mapaisrys.— 
uritius Commercial Bank. 
MEXICO, PERU and UNITED STATES OF COLOMBIA,— 
London Bank of Mexico & South America, Limited, 
a sLAnDs.—Honclula. 
8 
Claus Spreckels & Co. 





nk of South Africa, Limited. 
TASMANIA.— 
Commercial Bank of Tasmania, Limited 
UNITED > Star TES.— 
Boston— Blake Brothers & Co. 
New Tork— Beak Tt ay B 
organ 0. 
Philadelphia—D 
-—_ nein i800 i ec vt pe 
o-Californ 
Bank of Britis i Gotu : reach Ra Limited. 
ank 0: 8 . 
Bank of California, _ Ataertca 


THE BANK OF NEW ZEALAND, LONDON, 


NTS DRAFTS on any of the above-named places in New Zealand Australia and Fiji, 


KES ADVANCES ie produce s 
E ayy abe 


atthy & = of Persons connec 








EIVES Baya TS of £50and upwards, rates and particulars of w 
Ss RENT ACCOUNTS for the convenience of its Colonial Uonstituers ts. 

OT TATES & COLLECTS BILLS = in any part of aa Australasian n Colonies and Fiji. 
ipped, on receipt of ~ ‘a of Lading, Policy of Insurance, and Invoices, 


hh can be ascertained on application, 


he Colonies; and fe gor” for safe ch Colonial 


wit! 
Securities,S , drawing Interest and Dividends = ‘the same as th 
‘DARTARES allc Irother “deseriptio ons of Colonial Banking andMonetary Basktoss aalel affords every facili 
Lonp 


mDON, Octo 4 en 
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ADVERTISEMENTS, 


CHARTERED MERCANTILE BANK OF INDIA 
LONDON AND CHINA. 


INCORPORATED BY ROYAL CHARTER. 
HEAD OFFICE:-65, OLD BROAD ST, 
Capital Paid-up £750,000. 


COURT OF DIRECTORS. 





=.C- 





JOHN NUTT BULLEN, Esa. 
EDWARD JAMES DANIELL, Esa. 
ALEXANDER FRASER, Esa. 
JOHN ANDREW MAITLAND, Esa. 


JAMES MURRAY ROBERTSON, Esa. 
THOMAS SCOTT, Esa, 

GEORGE YULE. 

W. JACKSON, £z- Officio. 


W. JACKSON, Cuter Manacer. 
J. M. REID, Secretary. GEO. E. BARNARD, Sus-Manacer. 
The Bank receives Money on Deposit, Buysand Sells Bills of Exchange, issues Letter of Credit 
and Circular Notes,and transacts Bankingand Agency Business in connection with the East. 


BRANCHES AND SUB-BRANCHES; 


In INDIA 20.00.22... Bombay, Calcutta, Madras, 
Rangoon. 


9) CEYLON ....0....Colombo, Kandy, Galle. 


In Tue Srrairs,..Singapore,Penang, Malacca, 
99 ORCL. in .Batavia. 
», CHINA... Hong-Kong, Shanghai. 


Agents at EpinsurcHu; —Mzssrs. OC. & D. PEARSON, 128, Gzorex Srrzzr. 


Panris....... 
Messrs. Smith Bell & Co. 
Yoxouama,,.Messrs, Bisset & Co. 
SaIGONn ...... Messrs. W.G. Hale & Co. 
LONDON 


AGEN 
.-Messrs. Marcuard, André & Co. 


TS: 
Mavrir1vs......Messrs. Blyth Bros. & Co. 
SaMARANG ......MacNeill & Co. 
Sovrabaya ,.....Fraser, Eaton & Co. 
PADANG ....00...0. J. Van Bueren, 


BANKERS. 





BANK OF ENGLAND. LONDON JOINT-STOCK BANK. 
Office Hours—From 10 a.m. till8 p.m. Saturdays, from 10 a.m. till 1 p.m, 








CHARTERED BANK OF INDIA, AUSTRALIA 
AND CHINA, 


HATTON COURT, THREADNEEDLE STREET, LONDON. 
INCORPORATED BY ROYAL CHARTER. 


Capital, £800,000, Reserve Fund, £200,000. 
COURT OF DIRECTORS; 1887—88. 





WILLIAM CHRISTIAN, Esa. 
JOHN HOWARD GWYTHER, Esa. 


WILLIAM MACNAUGHTAN, Esa. 
WILLIAM PATERSON, Esa. 
ROBERT STEWART, Esa. 


EMILE LEVITA, Ese. 
JAMES. WHITTALL, Ese. 
Manacer—JOHN HOWARD GWYTHER. 
Sus-Manacer—CALEB LEWIS. 
SecreTaRY—WILLIAM CHARLES MULLINS. 


BANKERS. 
THE BANK OF ENGLAND. THE CITY BANK, LIMITED. 
THE NATIONAL BANK OF SCOTLAND, LIMITED. 


AGENCIES AND BRANCHES. 
InstecroR—THOMAS LEE MULLINS. 
SINGAPORE. FOOCHOW. 
BATAVIA. HANKOW. 
SOURABAYA. MANILA. 
RANGOON. HONGKONG. YOKOHAMA, 
PENANG. SHANGHAI. 


The Corporation buy and receive for collection Bills of Exchange; grant Draft 
payable at the above Agencies and Branches; and transact general banking business there, 


BOMBAY. 
CALCUTTA. 
AKYAB. 





ADVERTISEMENTS. 


THE AGRA BANK, LIMITED. 


ESTABLISHED IN 1833. 











Capital - - - - - - - - §1,000,000 
Reserve Fund - - - - - - 200,000 


HEAD OFFICE—NICHOLAS LANE, LOMBARD ST., LONDON. 


BRANCHES IN EDINBURGH, CALCUTTA, BOMBAY, MADRAS, KURRACHEE, 
AGRA, LAHORE, SHANGHAI. 





CURRENT ACCOUNTS are kept at the Head Office on the terms customary with 
London Bankers, and INTEREST allowed when the Credit Balance does not fall below 
1 


DEPOSITS received for fixed periods on terms to be ascertained on application. 


BILLS issued at the current exchange of the day at any of the Branches of the 
Bank, free of extra charge; and APPROVED BILLS PURCHASED or sent for 
collection. 

SALES and PURCHASES effected in British and Foreign Securities, in East India 
Stock and Loans, and the safe custody of the same undertaken. 

INTEREST drawn, and Army, Navy and Civil PAY and PENSIONS realised. 


Every other description of BANKING BUSINESS and MONEY AGENCY 
British and Indian, transacted. 





THE BANK OF BRITISH NORTH AMERICA. 


EsTaBLISHED IN 1836. 
Incorporated by Royal Charter in 1840. 





PAID-UP CAPITAL, £1,000,000: RESERVE FUND, £226,362 7s. 17d. 
Lonpon Orrice—3, CLEMENT’S LANE, LOMBARD STREET, E.C. 


COURT OF DIRECTORS, 


J. H. peor, Esq. 3 r 4 foeus. B a4: yampenld LUBBOOK, E 

g. J. CATER, a, B. KE PALL, Esq. J. RAY ROBERTSON, sq. 

tune ral ER, Esq. } i NE INGSHORD, Esq a. D. OWHATMAN, Esq, 
ICHARD H. GLYN, Esa. 


SECRETARY—A. G. WALLIS, Esq. 
BANKERS. 
THE BANK OF ENGLAND. Messrs. GLYN, MILLS, CURRIE & CO. 





ESTABLISHMENTS IN ao 


General Manager—R. R. GRINDLEY, Bog. ontrea! 
NEW YORK—A pte. Messrs. D. A. aero and H. Stikeman, 2 Wall Street. 
SAN FRANCIS: nts, Messrs. W. Lawson and J. CO. Welsh, 313, Pine Street. 
AGENTS 1 rs CHiCAGO—The Merchants Loan and Trast Oo. 


DOMINION OF OANADA. 


QUEBEC, HALIFAX, { Nova 


MOMTERAL, } 
QUEBEO, Scotia. 


WINNIPEG, MANITOBA, 


VICTORIA, BRITIs 
VANCOUVER, } i 


The BANK GnAyrs pies OF CREDIT and DRAFTS on its Branches and Agents in America, payable on 
presentation, free of ch 


ST. JOHN NEW 
FREDERICTON, } BRUNSWICK, 
ONTARIO. 


LONDON, CoLUMBIA. 


Also purchases or ‘forwards for collection BILLS on AMERICA and COUPONS for Dividends on AMERICAN 
STOCKS, and, Oy: takes f the Purchase and Sale of STOCK, and other Money business in the BRITISH PROVINCES 


DEPOSITS are received in the London Office for fixed periods at rates which can be obtained on application, 


| 
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THE NATIONAL BANK OF AUSTRALASIA. 


INccRPORATED BY AOTS OF THE LEGISLATURE OF VicTORIA, SoUTH AUSTRALIA, 
AND WESTERN AUSTRALIA. 
Capital Subscribed, £1,250,000; Paid Up, £1,000,000; 

Reserve Funds, £670,000; Reserve Liability of Shareholders, £7,500,000. 

LETTERS of CREDIT and DRAFTS granted on the Head Office at Melbourne 
and the following Branches :— 

In Vicror1a.—Albert Park, Bacchus Marsh, Bairnsdale, Balaclava, Ballaarat, 
Benalla (Thoona), Blackwood, Boort, Bridgewater, Buninyong, Cashel, Casterton, 
Castlemaine, Cheltenham (East Brighton), Clifton Hill, Clunes, Cobden, Colac, 
Coleraine, Collingwood, Dimboola, Euroa, Footscray, Geelong, Hamilton, Hawthorn, 
Horsham, Jung Jung, Kerang, Kew, Koroit, Kyneton, Lancefield, Learmonth, 
Macarthur, Maffra, Moonee Ponds, Newstead, Nhill, North Melbourne, Northcote 
(South Preston), Penshurst, Port Melbourne, Prahran, Pyramid Hill, Richmond 
(Burnley Street and Swan Street), Romsey, St. James (Devenish), Sale, Sandhurst, 
Scarsdale, Shepparton, Smeaton, South Melbourne, Stratford, Taradale, Traralgon, 
Trentham, Tungamah, Victoria Street (East Collingwood), Violet Town, Wangaratta, 
Warrnambool, Yarraville, Yarrawonga. 

In Sour AvsTratia.— ApDELAIDE, Angaston, Auburn, Balaklava, Border 
Town, Caltowie, Carrieton, Clare, Crystal Brook, Edithburgh, Eudunda, Gawler, 
George Town, Hamley Bridge, Hindmarsh, James Town, Kadina, Kapunda, Koolunga, 
Kooringa, Laura, Lobethal, Minlaton, Mintaro, Moonta, Mount Barker, Mount 
Gambier, Nairne, Naracoorte, North Adelaide, Nuriootpa, Orroroo, Penola, Petersburg, 
Port Adelaide, Port Augusta, Port Elliot, Port Pirie, Port Victoria, Port Wakefield, 
Quorn, Red Hill, Riverton, Saddleworth, Salisbury, Strathalbyn, Terowie, Truro, 
Victor Harbor, Wallaroo, Willunga, Wilmington, Woodside, Yongala, Yorke Town. 

In Western Avstratia.—Perth, Fremantle, Geraldton, Albany. 

In New Soutn Watrs.—Sydney. 

Also on Agencies in New Soutn WAxES, NEw ZEALAND, QUEENSLAND, and TasMANIA. 

Approved Bills negotiated, or sent for collection, and all other Banking business 
with the Australian Colonies and New Zealand transacted. 

149, Leadenhall Street, E.C. W. W. OSWALD, Manager. 


NATIONAL BANK OF INDIA, LIMITED. 


Registered in London under the Companies Act of 1862 on the 23rd March, 1866. 
ESTABLISHED IN CALCUTTA, 29TH SEPTEMBER, 1863. 


Subscribed Capital- - - - - - £933,000 
Paid-up Capital - - - - - - 465,250 
Reserve Fund- - - - - - - 70,000 
Number of Shareholders - - - - 560 


Heap Orrice—39a, THREADNEEDLE STREET, LONDON, E.C. 


BrancHesS—CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE, 
RANGOON, MANDALAY. 
AGENT In EpinsurGH—THE HONBLE. F. J. MONCREIFYF, 46, Castle Street. 
Acents IN GLascow—Messrs. MACKENZIE, GARDNER, & ALEXANDER, 
153, St. Vincent Street. 


LONDON BANKERS— 
BANK OF ENGLAND, NATIONAL PROVINCIAL BANK OF ENGLAND, Limitep, 
NATIONAL BANK OF SCOTLAND, LIMITED. 


The Bank grants DRAFTS on its Branches ; negotiates and collects BILLS of 
EXCHANGE ; undertakes the PURCHASE or SALE of Indian Government and other 
SECURITIES, holds them for safe custody, and realises the Interest and Dividends 
as they become due; collects PAY, PENSIONS, and generally transacts every 
description of BANKING BUSINESS connected with India. 

The Bank RECEIVES MONEY on DEPOSIT for fixed periods, on terms which may 
be ascertained on application. ROBERT CAMPBELL, GENERAL Manacer. 




















10 ADVERTISEMENTS, 


REGISTRATION OF AMERICAN RAILWAY SHARES. 
HE ENGLISH ASSOCIATION of AMERICAN BOND and SHARE HOLDERS 
(Limited) are prepared :— ; 

1. To obtain Registration of American Railway Shares in the name of the Association, lodge them 
with the London and Westminster Bank, and issue against the deposited Share the Certificates of the 
Association, countersigned by the Bank. The certificates have coupons for dividends attached, and upon 
presentation of the advertised coupon at the office of the Association the dividends may be obtained the 
same | they are —_ in the United States. 

2. Or they will obtain Registration of Shares in the name of the Association, deliver up the Shares 
duly endorsed to the owner, and pay the dividends at the office of the Association in London the same day 
they are payable in the United States. 

3. Ort = obtain Registration of Shares in the owner’s name, and collect the dividends by power 
of attorney. Under plan No. 1 British holders of American shares are enabled when necessary to take 
immediate combined action in voting, the power being used by the Association on instructions for holders 
of certificates representing shares in any particular railway. This plan also affords absolute security to 
—— —_ money on American shares, as Association certificates are only issued upon newly-verified share 
certificates. 

_ The original American shares can always be re-exchanged at short notice, free of expense, on presen- 
tation of the Association’s certificate at the office. 

The charge for registration and for the Association’s Certificates is 3d. per share. 

SAMUEL POPE, Q.0., Chairman. 
JOSEPH PRICE, Managing Director. 
F. P. BAXTER, Secretary. 





Nos. 5 and 6, Great Winchester Street, London, E.C. 





THE 
ONDON AND BRAZILIAN BANK, LIMITED. 


Capital, £1,250,000, in 62,500 Shares of £20 each. 
59 ee x | _ Reserve Fund - _- £300,000 
HEAD OFFICE—8, TOKENHOUSE YARD, LONDON, E.C. 


: DIRECTORS. 
Joun Warre Cater, Esq., Chairman. Joun Hotxiocomsgz, Esq. 
Hon. Pascoz C. Guyn, Deputy-Chairman. CHaRrLEs Epwarp JounstTon, Esq. 
Joun Beaton, Esq., Managing Director. Cares Day Rosz, Esq. 
James ALEXANDER, Esq. Wiiu1am FREER ScHOLFIELD, Esq. 
Epwarp LonspDaLe BeckwITH, Esq. Joun Gorvon, Esq., Deputy Manager & Secretary 


BANKERS. 
THE BANK OF ENGLAND. | Messrs. GLYN, MILLS, CURRIE & CO. 
BRANCHES: Brazit—Rio de Janeiro, Pernambuco, Bahia, Rio Grande do Sul, Parad, Santos, San 
Paulo, Pelotas, Porto Alegre. Riven Puate—Monte Video. New Yorx (Agency). Portuear—Lisbon, Oporto. 
CORRESPONDENTS : Brazit—Campinas Campos, Cearé, Maceio, Manaos, Maranham, Santa 
ina. Portueat—Amarante, Braga, Coimbra, Faro, Figueira, Guimaraes, Lagos, Portimao, Setubal, 
Silves, Sines, Tavira, Vianna, Villa Real. River PLars—Buenos Ayres, Rosario. 


THE IMPERIAL OTTOMAN BANK. 


(Incorporated by Firman of His Imperial Majesty the Sultan of Turkey.) 
LONDON AGENCY — 26, THROGMORTON STREET, E.C. 


Capital, £10,000,000, in 500,000 Shares (to Bearer) of £20 
each, £10 Paid. 
LONDON COMMITTEE. 
JAMES ALEXANDER, Esq. Joun W. LaARKING, Esq. 
The Hon. T. C. Bruce, M.P. Right Hon. the Lord H1LLinepon. 
Sir W. R. Drake. L. M. Rate, Esq. 
Pascoe DU PRE GRENFELL, Esq. O. C. WATERFIELD, Esq. 
EpwarD GILBERTSON, Esq. 
Manager (London Agency), J. HEMMERDE, Esq. 
Secretary, W. W. LANDER, Esq. 
BANKERS. 
THE BANK OF ENGLAND ; Messrs. GLYN, MILLS, CURRIE & CO. 
CHIEF OFFICE—CONSTANTINOPLE. 
AGENCIES AND BRANCHES. 


LONDON. Port Sap. MAGNESIA, BEYROUT. ADALIA, 
Paris. LaRNAOA (Cyprus) | Smyrna. AriouM-Kara-Hissar. | ADIN. 


Paid-up 








Cato. 


ALEXANDBIA. | Nicosia ( do. ). | Broussa. ADRIANOPLE. SALONICA, 


LimasoL( do. ). | Puivippopotis. | Damascus. 
Anp ELSEWHERE IN TURKISH EMPIRE. 
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ODGKINSON & Co.’s Hand-made Papers the most suitable for 


Bank Notes, Account Books, and Writing Papers, can be obtained through 
all Stationers. 


A BANK CASHIER, married, with some experience of Branch 
Management, wishes to meet with an appointment as Cashier, or Manager of a 
Branch. The highest references. Address, “Percy,” Office of Bankers’ Magazine, 
Blomfield House, 85 and 86, London Wall, E.C. 


GENTLEMAN of considerable experience, holding the position of 

Cashier in a Provincial Joint Stock Bank, is anxious to meet with an appointment 
as Branch Manager or otherwise. ‘“ Finance,” Office of Bankers’ Magazine, Blomfield 
House, 85 and 86, London Wall, E.C. 














12 ADVERTISEMENTS. 





ESTABLISHED 1798. 


FARROW « JACKSON 


(By Appointment to H.M. The Queen and H.R.H. The Prince of Wales. ), 


Awards for 
Iron Wine 
Bins and 
Cellar 
Requisites 
at the 
Exhibitions 
1851 & 1862. 
Paris, 
1855 & 1867. 
Vienna, 1873, 
Sydney, 1880. 
Gold Medal, 
1884. 


FITTINGS FOR STRONG ROOMS, 


NESTS FOR DEED BOXES, &c. 


IRON WINE BINS & CELLAR REQUISITES OF ALL KINDS. 
16, GREAT TOWER STREET, E.C., & 8, HAYMARKET, S.W. 














TURKEY CARPETS 


HAVE NEVER BEEN SO LOW IN PRICE 
AS AT PRESENT. APPLY TO THE 
IMPORTERS FOR PRICE FOR ANY 
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THE BANKERS’ MAGAZINE 


Gournal of the Money Market. — 


MARCH, 1888. 


BANKING PROFITS IN THE SECOND HALF OF 1887. 


THE accounts of the principal London banks published during 
January bear out the estimates we formed respecting them at 
the close of the year. We then came to the conclusion that, 
“with, all things considered, a fair turnover of money, we 
may expect to see that the earnings of the leading London 
establishments have again been moderately substantial, and 
that the late period of reduced earnings has passed further 
into the rear of current events.” This, we think, is shown in 
the following table, setting forth the profits of nine leading 
London banks during the past eight and a-half years. The 
profits are not up to the level of 1881-2, when the banks were 
coining money, nor do they reach the level of the first half of 
1887, when the London and Westminster got their windfall 
out of Allsop’s shares. But the figures are in excess of 
£600,000, and that we regard as a sufficiently satisfactory 
limit in times like these :— 


ComMPAaRATIVE Net Prorirts. 








First Half-Year. Second Half-Year. 
In 1879 . ; ‘ : — £428,298 
In 1880 . ° ° £555,600 574,179 
In 1881 . ‘ = ° 638,222 630, 137 
In 1882 . s F ‘ 699,182 655, 353 
In 1883 . ° . . 644,303 591,532 
In 1884 . F ‘ ° 603,315 578,896 
In 1885 . . ° ° 599,877 612,813 
In 1886 . * : ° 566,197 590,982 
In 1887 . 7 e ° 614,764 602,135 

















As compared with this time last year, the deposits of the 
nine banks named have increased, though not to any material 
extent. Higher rates nowadays offered by Colonial banks, 
even though for longer periods, undoubtedly check the increase 
in what are known as the London banks. That the total 
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shown below to the 3lst December is smaller than in the 
preceding June is a matter of minor significance, it being the 
rule that cash should leave London during the second half of 
the year. But, as contrasted with the close of previous years, 
the movement is certainly in advance. The figures in three 
instances are still swollen by the inclusion of miscellaneous 
items; but these are small, and can hardly affect the 
comparison :— 
Deposits rin Lonpon Banks. 





Dec. 31, June 30, Dec. 31, June 30, Dec. 31, 
1885. 1886. le 1887, 1887. 





1886 

£ £ £ £ £ 
Alliance . . . «| *3,162,168| *3,551,032| *3,474,676 | *3,719,402 | *3,415,485 
Central . . . «| 1,406,868] 1,010,547] 1,316,800 | 1,379,431 | 1,379,263 
City . . . . «| 4,829,676 | 4,880,322} 4,989,759 | 5,056,286 | 5,065,278 
Imperial . 2,706,014 | 2,668,774 | 2,599/837 | 2,671,257 | 2,713,787 


seer and South Western 2°931,338 3,091,314 3,241,046 3,391,790 3,423,145 
London and Westminster | 22,065,831 | 22,775,442 | 22,217,424 | 23,292,395 22) 673,533 
London and Provincial .| *3,731,868 | *3,909,771 | *3,918,105 | *4,024,213 +4) 094, 372 
London Joint Stock... | *11,412,343 | *11, 373, 889 +12) 189,152 *13, 132, 975 *12,348,620 
Union of London. . - | 12,304,868 | 12, 886, 732 | 12, 317, 433 | 13, 038, 368 | 12,511,686 





Joint Stock Banks . 64,550,975 | 66,149,823 | 66,264,232 | 69,706,117 | 67,625,169 
Add: Bank of England. 29,054,817 | 31,400,917 | 28,501,209 | 31,769,239 | 27,830,417 

















£) 93,605,792 | 97,550,740 | 94,765,441 |101,465,356 | 95,455,586 














* Including circular notes, &c. 

There is a distinct expansion in the acceptance business, 
shown for the first time for a considerable period; but it is 
worthy of remark that the increase is mainly in the balance- 
sheet of the Union Bank of London :— 


AccEerTaNces oF Lonpon Banks. 














Dec. 31, June 30, Dec. 31, June 30, Dec. 31, 
1885. 1886, 1886, 1887. 1887. 

: £ £ £ £ £ 
Alliance P ° ° . 644,603 838, 4 568,081 661,666 615,820 
Central e ° ° e 106 ak 174 ae 
City . e < ° -| 2,246,336 2,151 mer 2,172,994 2,013,557 2,070,349 
+ = . 647,159 *514,607 485,167 436,392 643,889 
London and South Western aes 633 1,384 611 aie 
London and Westminster . 336,881 282,823 443,489 331,030 308,229 
London and Provincial nn ace i oo my 
London Joint Stock . -| 1,963,052 1,471,163 1,460,140 1,632,589 1,515,995 
Union of London -| 1,111,698 1,274,109 1,464,716 1,512,067 2,028,530 














£| 6,948,835 6,533,518 6,595,971 6,587,986 7,182,812 




















Turning to the opposite side of the accounts, we find that a 
more decided increase is shown in the discounts and advances 
than in the deposits, and this serves to illustrate the fact that 
the banks haye been enabled to employ their resources to a 
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larger extent than they were in recent years. On the other 
hand, the cash balances have suffered a slight diminution :— 
Discounts anp Apvances, &¢., oF Lonpon Banks. 


























Dec. 31, 1886. June 30, 1887, Dec. 31, 1887, 
Dis- |Advances,| Dis- j|Advances,| Dis- |Advances, 
counts. &e. counts. &e. counts. &e. 
£ £ £ & £ £ 
Alliance... + +] 991,923 | 2,226,389 | 958,689 | 2,466,851 | 927,624 | 2,211,008 
Centralof London . .| 389,510] 408,393 395,372] 347,938 | 485,815 | 452,807 
City . . ° ° - | 1,231,466 | 3,345,953 | 1,211,924 | 3,434,410 | 1,208,192 | 3,463,655 
Imperial . +. «+ _ «| 690,886 | 1,993,209 | 578,426 | 2,001,048 | 612,502 | 1,996,421 
London and Provincial . 2,395, |681 2,370,|971 2,514, |004 
London and South Western} 624,016 | 1,171,311 624,736 | 1,308,149 619,966 | 1,374,990 
} London and Westminster 14,004, |032 15,168, |074 15,535, |668 
London Joint Stock . . 11,436, |932 12,813, |896 12,156,|187 
Union of London . - | 3,632,336 | 3,179,240 | 4,618,749 | 2,930,788 | 3,091,415 | 3,844,524 
£47,621,327 £51,230,016 £50,584,778 

















The increase shown above on the twelve months is apparently 
more the result of an increase in the advances than in the 
discounts, but the figures are still too irregularly compiled to 
enable us to make a correct comparison. 

The dividends paid in all cases but one are the same as 
those for this time last year, and that one exception is an 
increase. This is also an indication that we have been moving 
forward, if but slightly, in the half-year under consideration. 
Trade, however, is now exhibiting a more distinct revival, and 
it appears as though the banks have a bigger business before 
them; and we therefore hope, and indeed expect, that 1888 
will be found as noticeable an improvement upon 1887 as 1887 
was upon 1886. 


Net Prorirs anp Divimenps or Lonpon Banks. 





| First Half | Second Half | First Half | Second Half 








of 1886. of 1886. of 1887. of 1887, 
| 
a a Q D 
a g g Sig 
| ak aga aga ay 
Profits. a: Profits. |S #4) profs. |S £2) Protts. |9 2 
baee Eetd Esed Beg 
A a Aa Aa 








£ £ £ 
Alliance . . . «| 27,686) 64) 982,046] 7 32,270| 7 28,606 | © 7 
Central of London e 8,791| 10 6,900} 10 8,361} 10 13,297; 10 
Cs. ey, 2. »:. a ee 52,415| 10 52,931} 10 50,932 | 10 
Imperial .. . .. «| 20,056) 6 24,845| 7 22,562} 7 25,698) 7 
London & South Western| 11,136} 6 14,358} 7 9,836| 7 14,850] 7 


London & Westminster .| 203,423) 14 | 214,172} 15 | 237,243| 16 | 216,048) 16 











London Joint Stock  .| 115,436) 12 | 113,069| 12%] 116,544] 124 | 112,601| 12% 

| London & Provincial 22,880] 124] 26,348| 123 | 25,872] 12% | 30,735| 12% 

Union of London . -| 105,561 | 12} | 106,829) 12%] 109,145] 124 110,278] 12% 
£566,197 £590,982 £614,764 - | £602,135 
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THE REPORT OF THE UNITED STATES MINT. 


Tue annual report of the director of the United States Mint, 
Mr. James P. Kimball, which is now before us, is one of 
those documents which is valuable, not only for the history 
contained in it of the special operations of the department 
over which Mr. Kimball presides, but for the information 
supplied as to other monetary subjects as well. Among these 
are the production of the precious metals, the stock held in 
the United States, the consumption in arts and manufactures, 
and the wear and tear of the coin in hand. 

Besides these a statement has been supplied, showing the 
coinage of the mint for each calendar year since the organiza- 
tion of the United States Mint at Philadelphia in the year 
1792. This valuable table, which, as the report informs us, 
“has been compiled with no little care and research from 
original sources of information, such as the work-books and 
delivery-books of the coinage mints, has never before 
appeared.” The table is believed to exhibit, “as nearly as 
can be exhibited at this time, the coinage of the mints 
of the United States by calendar years since the organiza- 
tion of the mint at Philadelphia. The early records 


of such institutions are apt to be incomplete, and the many 
changes which have occurred since have naturally added to 
the difficulties of compiling the statement. 


The totals are enormous ; reduced to sterling, the figures are 
as follows :— 


Torat ComnaGE or THE Mints or THE UNITED STATES FROM THEIR 
OrGANnizATION, 1793-1795 To Junz 307TH, 1887. 


———————— Ll 
Silver . ° e ; 99,883,000 
Minor coins . A - P 3,688,000 


Total . . . . §£392,698,000 - 


It will be interesting to compare with this the estimate 
made by the bureau of the mint of the stock of gold and 


silver coin in the United States at the close of the fiscal year 
1887. 


This is as follows :— 


Estimates oF QCorn CrrcuLation in THE Unirep Srarzs, Jury Ist, 1887. 
Gold ° ° ° ° . -  £113,802,000 
Silver . = ‘ : ‘ F 68,507,000 


£182,309,000 
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Comparing this statement with the one given above, it is 
curious to see how many of the coins known to have been 
minted in the United States are believed to have been either 
exported, melted down or lost. In estimating the entire 
metallic stock, however, an addition has to be made for the 
bullion belonging to the Government, and awaiting coinage, 


in the mints and assay offices at that date. These amounts 
were— 


Gotp anp Sinver BuLiion In THE Mints AnD Assay OFFICE, 
JuLy lst, 1887. 


Metal. Cost. 
Gold a 4 . e ° - $£17,102,000 
Silver . r s i : = 2,091,000 


£19,193,000 











This, added to the stock of coin, gives as the total metallic 
stock of the United States— 


Torat Merauuic Stock, Juty Ist, 1887. 


Metal. Value. 
Gold . . - ° : - 130,904,000 
Silver . ; . 7 . ° 70,598,000 


£201,502,000 


The report of the director of the mint goes on to explain 
the method followed in making this estimate. It has been 
drawn up, apparently, to use the words of the report, “ not 
without consideration of, but without estimate for, the in- 
definite values corresponding to coins withdrawn from the 
country on the persons of travellers, and not registered at the 
custom-houses, to coin subversively used, and to coin lost in 
vicissitudes both on sea and land;” nor, so far as we can 
trace either in this report or in those for 1885 and 1886, has 
any estimate been made of the diminution in value of the 
coins by abrasion. Against this may be set the value of the 
articles of gold and silver, jewellery, watch cases, plate, &c., 
inthe country. These, probably, considerably exceed in value 
the deduction which has to be made under the other heads, and 
we may hence conclude that an estimate in round figures of 
£200,000,000, large as it is, may probably be considered to 
be below the mark rather than above it. 

The bureau of the mint has likewise supplied another esti- 
mate of the gwnership of the gold and silver coins mentioned 
above, which is extremely instructive, and as it may be of 
service to us, especially at the present time, when the condition 
of our gold coinage in the United Kingdom will shortly have 
to be considered, we give it in full. 
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Srock anD Ownezrsuir or Gotp anp Sriver Corn rx THE Untrep Srarzs, 
Juty lst, 1887. 


(The dollar converted as $5 = £1.) 





SILVER COIN, 
Total Gold 


and Silver 
OWNERSHIP. GOLD COIN, Coin, 


11 Je 
Pull jegal Subsidiary. 








£ £ £ £ £ 
Treasury -. «  « _. | 20,228,696 | 13,873,191 | 5,395,498 | 19,268,689 | 39,497,385 
National Banks. . “.| 30,482,476 | 1,975,738 562,628 | 2,538,366 | 33,020,842 
Banks other thanNational } 


(values specifically re- 8,339,707 484,594 = 484,594 | 8,824,301 
ported) . ° ° ‘ 
Banks other ees | 


(values not specifically 


reported)and in private 54,750,734 | 37,064,500 | 9,151,434 | 46,215,984 | 100,966,668 





Total -  £} 113,801,618 | 58,398,023 | 15,109,560 | 68,507,583 | 182,309,196 


























Gold coin in the Treasury, exclusive of outstanding gold certificates ° " 
Silver dollars in the Treasury, exclusive of outstanding silver certificates - 28,423 
Includes gold, Treasury and Clearing-house certificates . . . ~~. «- 16,663,788 
Includes Treasury silver certificates . . . . +. = -« «© ¢ + 707,096 
As partially reported to comptroller of the currency at close of fiscal year 1887, 
V1z. :— 
Goldcoin . . £65,403,190 
Gold certificates 187,542 
Specie, miscellaneous 2,748,975 
———_ £8,339,707 (Total taken as gold). 
Silver coin . - £364,931 
Silver certificates . 119,663 : 
—— ~~ £484,594 (Total taken as full legal tender silver). 


£8,824,301 (Total taken as gold and silver). 


Although, in the estimate given above of the stock held in 
the United States, no allowance is made for the loss by 
abrasion in the general use of the coin by the public, the 
director of the mint shows incidentally that it must be 
considerable. This statement occurs in the remarks on the 
storage room required by the department. “ Resort,” the 
director says, “is still had to temporary and inefficient ex- 
pedients for want of vault facilities, to which attention was 
drawn in my last two fiscal reports. There are still at the 
post office building 21,750,000 silver dollars (say £4,350,000) 
in charge of the superintendent of the mint, and for which 
this officer is held responsible. Compartment vaults in which 
the coin‘could be sealed up are very much needed at this 
mint, as well as at the other mints of the United States. 
Such a provision would avoid the constant reweighing of the 
immense amount of coin now stored at these institutions. It 
would especially do away with the important loss which 
necessarily results from handling the precious metals in such 
large quantities on occasions like the annual settlements or 
changes in fiduciary officers. Coin once weighed and sealed 





Report of the United States Mint. 259 


‘up in compartments would not be disturbed except when 
needed by some other institution, or by some hee 4 of the 
treasury department. Experience has shown that the loss by 
abrasion in handling $1,000,000 (say £200,000) is $5 (say £1) 
for every handling, even when the utmost care is exercised, 
and that the loss is absolute. It is estimated that at the 
annual settlement and other counts the weighing of the 
bullion and coin requires no less than eight handlings.” 

This very remarkable statement brings home to us at once 
how very large the daily loss from mere handling of coin 
must be. In this case we may conclude the utmost care is 
exercised, but the coin which passes over the counter of a 
bank is often handled very roughly, as well, of course, much 
more continuously. It is not easy to make any exact estimate 
on this point; but if every coin in daily use undergoes no 
more than one handling a day, and we do not see how it 
is likely to be turned over less often, it will be obvious how 
enormous the loss must be. A part of the work of the United 
States Mint is the manufacture of bars, both of gold and silver. 
This is carried on to save the needless export of coin. The 
value of those thus made was :— 


Gold bars .. rad oe ue £11,637,000 
Silver bars .. - ie ae 1,296,000 


$12,933,000 


The mints are authorized to exchange gold bars for deposits 
of United States gold coin when presented in sums of not less 
than £1,000. The value of the bars so exchanged in Phila- 
delphia and New York was about £1,500,000 in 1887 against 
about £6,300,000 in 1886. “This shows a large falling off 
in the demand for gold bars for export, which is the principal 
purpose of their exchange.” The arrangement for the exchange 
of bars for coin, is a good one. It saves loss by abrasion, as 
well as by recoinage. A great part of the gold coin exported 
from the country has to be reminted in the country to which 
it is taken. This causes needless expense, as well as loss of 
the precious metal. A convention should be made by the 
principal countries of the world to prevent, if possible, this 
constant and useless waste. This is one form of needless loss. 
The United States Mints—or, at least, their officers—are ex- 
posed to another class of loss, of a very annoying description, 
from the want of sufficient storage room mentioned in the 
quotation from the report given above. An instance of this 
occurred last year. It appears from some correspondence 
between the mint and the Treasury printed in the volume 
before us that Dr. James OC. Booth, the melter and refiner of 
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the United States Mint at Philadelphia, had been called on to 
pay, and had paid, the sum of about £360, as being the value 
of 1,980 standard ounces of silver stolen in the winter of 
1884-85 while under his charge. Dr. Booth had given a 
receipt for this, and it was under his charge; but as no 
provision had been made by the superintendent for the safe 
custody of silver bullion, for want of room in the vaults, the 
silver in question was placed in the “court of the mint,” 
where the thefts were committed. No blame appears to have 
attached to Dr. Booth. He had no power of efficient control 
over the matter. The precious metal was brought to him, 
and he was bound to receive it, though he had no safe place in 
which to store it. Dr. Booth is spoken of as an “efficient and 
venerable officer, who has grown old in the position which he 
has held for nearly forty years.” To charge him with the 
loss caused by the depredation was obviously unfair—but the 
whole story illustrates most curiously the congestion of the 
mints of the United States under the increasing supplies of 
silver poured in upon them. 

The estimated production of gold and silver in the United 
States was rather larger in 1886 than in the previous year. 
The amounts are shown in the following table :— 


Propvuctions or Precious Merrats in THE UNITED STATES FROM 
1880 To 1886, 


(The dollar converted as $5 = £1.) 





Calendar Years. Gold. Silver. 





£ F’ £ 
1880 7,200,000 7,840,000 15,040,000 
1881 6,940,000 8,600,000 15,540,000 
1882 6,500,000 9,360 000 15,860,000 
1883 6,000,000 9,240,000 15,240,000 
1884 6,160,000 9,760,000 15,920,000 
1885 6,360,000 10,320,000 16,680,000 
1886 7,000,000 10,200,000 17,200,000 




















The silver is estimated at its coinage rate in silver dollars. 
In the table the value of the silver in 1886 was, as it will be 
seen, taken at £10,200,000, but the report remarks on this— 
“The average price of silver for the calendar year in question 
being about $1 (say 4s.) per fine ounce, the market value of 
the silver production of the United States for the calendar 
year 1886 may be stated to have been about $39,500,000 (say 
£7,900,000). The production of silver in 1886. was prac- 
Sooner the same as in the previous year. The coinage was as 
follows :— 
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a 
le al vege 4 > te, 
ES Sec ge tt aes 69,000 


£12,275,000 


And from December 31st, 1886, to June 30th, 1887— 


Gold ‘ i \ ‘ ‘ 3 £2,398,000 
Silver . ; r . : : 3,562,000 
Minor . : : : ‘ ‘ 120,000 


£6,080,000 


The amount taken for minting hence appears to be dis- 
tinctly less than the production. 

There is, of course, a great consumption of the precious 
metals for other purposes besides coinage. We shall conclude 
our remarks with a tabular statement, which shows the in- 
formation received by the mint on this subject. The state- 
ment is a very complete one, and we would fully endorse the 
remarks in the report on the subject. The director of the 
mint says, ‘“ Inquiries on the present subject by this bureau 
can be undertaken only at intervals of several years. For 
they involve not only excessive clerical labour, but they tax 
unduly the patience and courtesy of valued correspondents of 
the bureau. It is not presumed, however, that the conditions - 
of the industrial employment of the precious metals vary so 
materially from year to year as to require the frequent 
repetition of the same inquiries.” 

The distribution of the gold employed thus, in 1885, under 
the different heads for arts and manufactures was in round 
figures— 

United States and foreign gold coins . ° £602,000 


Old material used over again . a = 169,000 
New gold . . a . . é - 1,459,000 


£2,230,000 


And of silver— 


United States and foreign silver coin : £39,000 
Old material used over again . ; “ 49,000 
New silver. ° ‘ . ° 2 ; 951,000 


£1,039,000 


The value at which the silver is taken is given in dollars, and 
it would hence appear to be priced at the same rate as the coin. 
By comparing this statement with that of the production, it 
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will be seen how much larger a proportion of the new gold 
taken from the mints is employed in this manner than that of 
This is an important thing, especially now when 
gold is virtually almost the only metal employed as the 


the silver. 


standard of value. 


The inquiry shows great labour and 


painstaking on the part of the United States Mint. We 


should like to see similar inquiries made in all other countries, 
and especially in our own. 


Rgvisep TABLE SHOWING THE VALUE AND CHARACTER OF GoLD AND SILVER USED IN 
THE ARTS AND MANUFACTURES DURING THE CALENDAR YEAR 1885, As REPORTED 
BY Persons AND F'rams ADDRESSED. 


(The Dollar converted as $5 = £1.) 





Manufactures. 


Number 
Addressed. 


Manufac- 
turing. 


United States 
Coin, 


Stamped 
United States 
or Refined 
Bars. 


Foreign Coin. 


— J — 
ery, te 
and other’ 
Old Material. 


Wire or 
Rolled Plate. 





GOLD. 
Chemicals 
Plating . > 
Gold Pens . ‘ 
Gold & Silver Leaf 
Dental & Surgical 

Instruments 
Spectacles 

pticals . 
Miscellaneous 
Jewellery 

Watches 


and 


and 





1,036,637 


$33!" 


20 


129 
1,600 


32,901 


116,331 


480 


63 
200 


90,326 


767 
97,048 


1,801,950 





Total . 


SILVER. 
Chemicals 
Plating . 

Gold Pens . . 
Gold & Silver Leaf 
Dental & Surgical 
Instruments 
Spectacles 
Opticals . 
Miscellaneous 
Jewellery 
en + al 
otography an 
Mirrors (Silver 
Nitrate), _esti- 
mated . 


and 


and 





1,246,806 








35,783 


169,543 








100,579 





112,237 





2,230,424 





1,718 
168 


17,313 


£ 
61,033 
398,117 
638 
4,376 
21,544 


9,685 
1,066 


270,862 


120,000 


5,087 


280 
31 


£ 
14,712 
8,638 
50 


142 


| 1,411 


| 850 
53 


7,144| 23,296 


£ 
21 
2,559 
112 
4 


890 


42 
14 


17,012 


£ 
433 
31,584 
4,702 
499 


204 


£ 
76,217 
452,550 
812 


9,224 
25,560 


11,314 
1,605 


342,500 


120,000 

















887,321 














1,039,682 
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MR. GOSCHEN AND BUSINESS TRAINING. 


Tue speech which Mr. Goschen recently delivered at Aberdeen, 
as his inaugural address as Lord Rector of that. University, 
though made to an audience composed of Scotch students, drew 
its inspiration really from the counting-house in Austin Friars, 
where the firm of which he was a member till political 
interests drew him away from the city, continue to carry on 
their business. Though some thirty years have elapsed since 
Mr. Goschen entered upon parliamentary life, his remem- 
brance of his former work is still as keen and his business 
capacity as acute as ever it was. This gave not only the key- 
note but the brilliant interest to his address, the motto of 
which might have been, “ Devotion to duty, and hence to 
work.” 

No one is better qualified to give the advice which Mr. 
Goschen gave his hearers and a far wider circle, than he. To the 
intellectual interest in work which he described, Mr. Goschen 
ascribed the success of other nations. “ Let us take an illustra- 
tion,” he said, “from a very prominent controversy of the 
present day. Many of our commercial cities are at this 
moment terribly exercised by the fact that foreigners are ousting 
Englishmen in our counting-houses at home, and in the 
competition for new trade abroad.”” Mr. Goschen proceeded to 
explain why this should be the case, and he traced the cause, 
and we believe correctly, to the fact that the foreigner takes a 
greater interest in his occupation. Mere increase of knowledge 
will not be sufficient to supply this. ‘“ When you have taught 
the English clerk five languages, have instructed him in the 
technicalties of his business, you will still not have done 
enough till you have succeeded in making him as fond of work 
as his German competitor. The man,’ he continued, “who 
mentally swears at his work, who regards it as drudgery to be 
done from necessity, or from a sense of duty, but to be got over 
as soon as possible, and forgotten, is at a disadvantage in 
competing with the man to whom that work is constantly 
suggesting topics of interest, and to whom therefore it is 
not a drudgery, but a pleasure.” Then Mr. Goschen went 
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on to describe how in his own -experience he had seen 
German senior clerks listening to a discussion on some compli- 
cated question of commercial law, “not with the bored faces of 
men who keep their eye upon the clock, anxious only to know 
when the hour of release will strike; but with the keen 
interest of experts who delight in the analysis of an intel- 
lectual problem.” It was the pleasure in the discussion, not 
the hope of gain in the shape of an increase in pay, which was 
the motive. Mr. Goschen did not fail, whilst saying this, to - 
do full justice to the English clerk, and to his loyal devotion to 
the interests of his employer. He sympathized with his 
occupations outside the counting-house or the warehouse, which 
led him the moment the hour of release had come to rush off 
to ride his bicycle, to the boat, or to the cricket field, or to his 
wife and children at home. “ But, as a man of business, the 
rival to whom his work is not a mere task, who gets rid of it 
with alacrity, who finds pleasure in it as well as outside it, 
will beat him in the race.” 


Now, we believe this principle which Mr. Goschen proceeded 
to explain, with a vast and brilliant: force of illustration, to be 
strictly and entirely true. Mr. Goschen drew the picture he 
described from the life. He spoke of his own father and his 
devotion to work, and the pleasure which he found in endeav- 
ouring to establish a principle in commercial dealings. It was 
to his being an intellectual man of business, he considered, that 
he owed his success in life. It is not merely greater knowledge 
which is needed, but greater love of knowledge. Mr. Goschen 
deprecated, and with much justice, any hasty changes in our 
method of education or of preparation for work. What he 
desired to develop is something which lies far deeper, an im- 
provement in natural tone and character in regarding a subject. 
He would have been the last, we are sure, to underrate the 
qualities of the English man of business, or of the English 
bankers’ clerk and bank manager, or to deter them for a 
moment from that pleasure in athletic pursuits and outdoor 
life which is so characteristic of our age and country, and which 
presents such special attractions to those whose lives are 
necessarily spent so much in dark, close rooms, lighted for 








Mr. Goschen and Business Training. 265 


many months with artificial light, with men who never probably, 
except’ on Sundays and-perhaps on an occasional afternoon, 
really see their own dwellings by daylight for more than a few 
hurried moments of a morning for a considerable part of the 
year. But these more active pursuits need not prevent those 
who follow them from possessing also a keen interest in their work 
from the higher point of view which Mr. Goschen desires to 
put before them. “Greater knowledge,” he said “is good, but 

_ there is a higher ideal, greater love of knowledge. You may 
frighten people into working harder, but the results will 
disappoint you unless. you have made them fonder of 
work.” 


There is one other word of advice in Mr. Goschen’s speech 
which we should like our readers to treasure in their memories. 
It was on “talking shop”—too often spoken of in terms of 
reproach. “ What does thismean ? What is‘ talking shop’? It 
means talking of the interests of the work-which you do, or the 
profession to which you belong. I know men to whom the 
very idea of ‘talking shop’ appears something odious and 
vulgar. I can think of professions which scout the idea of 
shop being talked out of business hours. But injustice lies in 
the word and a snare in the thought. Too often it means the 
exclusion from lively conversation and pleasant discussion of 
that which forms the dearer intellectual interest of a man’s 
life. Fashion has much to say in determining what men may 
talk shop, and to whom the privilege is inexorably denied. 
Be on your guard against this fashionable criticism. 


Many men are never so interesting as when they ‘talk 
shop.’ ” 


Into the wider question of the principles on which education 
should be conducted, which formed the theme of the latter 
part of Mr. Goschen’s address, we cannot enter here. To 
do so would take us beyond the limits of business and business 
training, with which we are principally concerned. Mr. 
Goschen has said the weightiest words on these subjects which 
have been spoken for many years, and we hope they 
will be seriously taken to heart by our business men. 
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HENRY HUCKS GIBBS, ‘ESQ. 


R. GIBBS was born August 30th, 1819, as readers of Burke’s Landed 

Gentry will be able to see for themselves, and little more need: be 

said as to his birth and family. As a boy he had the rare advantage of 

being educated at Rugby under the great Dr. Arnold. Thence he went to 

Exeter College, Oxford, took his B.A. degree in 1841, and was M.A. three 
years later. In the year 1843 he eritered the house of 


ANTONY GIBBS & SONS, 


which had been founded eighty years ago by his grandfather, Mr. Antony 
Gibbs, and of which he has been chief since 1875. The business was 
originally with Spain, Mr. Antony Gibbs having established a house in 

. Cadiz many years before the founding of the London firm.’ The West 
Coast of South America was then adopted as a field for the commercial 
activity of this eminent house, and of late years Messrs. A. Gibbs & Son 
have been closely identified, not only with Chili and the West Coast 
generally, but also with the Australian trade. Mr. H. H. Gibbs was 
elected a : 

DIRECTOR OF THE BANK OF ENGLAND 


in the year 1853, became deputy-governor twenty years afterwards, and 
governor in 1874. These were the years of great inflation in trade, when 
prices were exceedingly high, and it is possible that Mr. H. H. Gibbs 
became more deeply impressed by the fluctuation of prices, and their 
effect upon the business of the country, than he otherwise would have 
been, in consequence of his responsibility for the conduct of affairs when 
he was, so to speak, at the helm, and when, as head of the Bank of 
England, he was in direct contact with the amazing forces of trade- 
revival, on the one hand, and of the German demand for gold on the other, 
which led up to crises in the years 1873-4—years which stand out in the 
history of business as marking the zenith of English prosperity based upon 
Free Trade and gold currency. The exact date of his 


CONVERSION TO BIMETALLISM 


cannot be precisely fixed, but it is hardly possible to doubt that when he 
stood, so to speak, upon the eminent place which he occupied in the years 
of high prices, he was impressed more than anyone in the crowd below 
could have been impressed, by the sight of the abyss into which prices, 
markets and trade generally appeared to be rushing, and did rush between 
the years 1872 and 1879. Circumstances, in fact, have accounted largely 
for the extreme views advocated with so much ability and firmness by 
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Mr. Hucks Gibbs upon the advantages of bimetallism to the trade of the 
world, including that of England. His is a mind which is peculiarly open 
to the influence of facts. We should say he is really a man of business, 
and only by accident a man of theory—in other words, his theories 
insensibly fit his appreciation of facts. This, of course, is quite as it 
should be, and perhaps Mr. Gibbs would not desire a better compliment. 
No man who has been under academic influences can easily rid himself of 
theoretical bias, and he who, like Mr. Goschen, Mr. Gibbs, the late Mr. 
Walter Bagehot and some others, can rid himself of the abstract view 
of things, and regard practical business life in its concrete form, nearly 
always rises to be marked among his fellows. Hundreds and thousands 
of men of good education can be found in the City who have been ousted 
or surpassed by practical and comparatively ill-educated competitors. 
Those who, like the remarkable men named, can rise superior to abstract 
views, and can fit in their large theories with the small but hard facts of 
business life are certain to attain eminence, and to be respected of their 
fellow-men. 
Mr. Hucks Gibbs has served on several 


ROYAL COMMISSIONS. 


In 1877-8 he took part in the Commission on the Stock Exchange, of which 
Lord Penzance was chairman ; also that upon City Charities in 1880, of 
which the Duke of Northumberland was chairman ; finally, on the Com- 
mission appointed to enquire into the depression of trade in 1885-6. His 
report contained characteristic remarks, which are omitted only through 
want of space. 

His literary ability has been often displayed, but nowhere more 
effectively than in that compilation entitled The Bimetallic Controversy, 
by Mr. Gibbs, in co-operation with Mr. H. R. Grenfell. The answer to 
Lord Bramwell, signed H. H. Gibbs, on page 342 of that prophetic, 
denunciatory and in many other ways biblical work, contains the following 
witty and altogether characteristic passage :— 

“T am far from prophesying, as you think I do, that posterity will 
approve bimetallism ; first, because ‘I don’t know’; and secondly, 
because our grandfathers’ posterity have done so many foolish things in 
this generation that I have lost all confidence in posterity. I fear our own 
may be no wiser, and don’t, accordingly, attach much value to their 
judgment.” 

Mr. H. H. Gibbs was also a colleague of Mr. Goschen and Sir Thomas 
Seccombe at the Monetary Conference held in Paris under the presidency 
of M. Léon Say, at the instance of the Government of the United States ; 
he is President of the City of London Conservative Association ; member 
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of the House of Laymen; President of Guy’s Hospital ; member of the 
Council of Keble College, Oxford ; and of the Carlton and Atheneum 
Clubs ; but it is as President of the Bimetallic League that he has been 
most strenuous.and most conspicuously in evidence. The book which, 
in conjunction with Mr. H. R. Grenfell, he has compiled, is a kind of 
Bible of Bimetallism—“ everything in it up to Revelations,” as a friend 
of the compilers has been known to say. In it is evidence of the critical, 
exact, and perhaps too refinedly argumentative, mind which lies behind 
the striking face here presented. 





Monetary Rebietw. 


Tue chief event of the past month has been the simultaneous 
reduction of the rate of discount by the Bank of England to 
23 per cent., and by the Bank of France to the same rate, both 
announcements having been made on February 16th. It is not 
certain that the Bank of France reduced its charge in deference to 
the clamour which has been raised against the monopoly of the 
Bank ; but it is tolerably clear that the movement was dic- 
tated, as usual, by the Government of France, which stands in 
close relation with this State institution. The reasons for the 
reduction of the rate by the directors of the Bank of England seem 
to have been (1) a desire to move into or near the market ; (2) to 
avoid anything like an appearance of misuse of the Government 
balances which are so largely collected in the March quarter; and 
(3) to inspire confidence in the situation, in so far as it could be 
legitimately done. It is hinted that Mr. Goschen has been in 
communication with the Bank of England, he being alleged to have 
in view the conversion of the British 3 per Cents.; but of this 
there is no proof. Meanwhile the market rates of discount, which 
had fallen early in the month to 1} per cent., have moved upwards, 
notwithstanding the decline in the Bank rate, and are now quoted 


as follows :— 
VOL. XLVIII. 19 
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Market Rates—Best Bills. 
Floating 
Money. 





Three Months.| Four Months.| Six Months. 





Jan. 26 , 1§ 2 1§ z 13% 
Feb.25 .| W 13% 12% 2 x 
































Movement 4 + 42% — 3% 





Another unusual feature of the money market has been the action 
of the joint stock banks in allowing 14 per cent. under Bank rate on 
deposits, the previous rule having been to allow 1 per cent. under when 
the Bank rate was low. At present the margin between the deposit 
rate and the Bank rate remains 14 per cent., and this the joint 
stock banks haye been enabled to accomplish without provoking an 
outcry from the public in consequence of the breach of precedent. 

Tenders for £1,000,000 Treasury bills were opened February 
21st, at the Bank of England, when the whole amount was allotted 
in bills at six months. Tenders for bills at six months at 
£99. 2s. 3d. will receive about 60 per cent., above in full. The 
average rate per cent. was £1. 13s. 114d. 

The Bank of Bengal and the Bank of Bombay raised their rates 
respectively to 7 per cent.on the 9th February. The price of silver, 
however, has not risen, and the present quotation is 44d. per oz. 

The Stock Exchange has been influenced chiefly by political facts 
and rumours. The German Government had taken powers to raise 
a loan of fourteen millions sterling, and to place 700,000 extra men 
upon reserve, which looked like war. Then the Austro-German 
Secret Treaty of Alliance was published simultaneously in the 
capitals of Europe, and this also was regarded as a threat to Russia, 
until Prince Bismarck explained it away to some extent by referring 
to the necessity of keeping peace by being more prepared for war. 
The evidence of difficulty in Russian finance has been so strong 
during the month as to lead observers to suppose that, rather than 
plunge into the gulf of repudiation, the Russian Government would 
do all it could to keep down military expenditure, and above 
all things, to avoid war. The Russian paper rouble is worth 
only ls. 74$d., which is a lower price than was ever touched 
before, and Messrs. Baring Bros. & Co. have issued a loan for 
£1,880,000, nominally for the Grand Russian Railway, but 
indirectly for the Russian Government. This issue appears to have 
fallen very flat in London, at least. A recovery of confidence and 
prices has been checked by the grave rumours as to the condition of 
the Crown Prince. 

Mr, Goschen is said to be proposing to make another attempt at 
the conversion of British Three per Cents. During February he 
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invited tenders for £1,000,000 Treasury Bills, at a time when 
Exchequer balances are so large that this extra money, it is argued, 
cannot be wanted for ordinary purposes. It is supposed that he is 
by degrees trying to draw off the surplus supplies of Consols and 
other Three -per Cents. which weigh upon the market, in order that 
a temporary scarcity may be promoted, that the price of Consols 
may rise in the Stock Exchange, and that holders of Three per 
Cents. may be the more ready to convert into stock bearing a lower 
rate of interest. Cheap money, of course, does something to favour 
such an operation. The following table shows the relation between 
rates of discount on first-rate bills and the interest obtained on 
investments in Consols from period to period since the year 1840 :— 





A Average market rate Yield on 
Period. of discount. 3 per Cent. Consols. 





1840—7 . . ‘ : 32 per cent. 3} per cent. 
31 
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During the month the price of wheat has fallen, the Gazette 
average, being 10d. down, to 30s. ld. per qr. Pig-iron has further 
dropped 2s., to 39s, per ton. Chili bar copper is quoted firmer at 
£79 per ton. Cotton has been dull, without much change. Wool, 
after rising, has lately been heavy at the London auctions, and the 
tone of the Bradford market is subdued. A heavy decline in coffee 
has ensued upon failures of speculators in Futures at Havre. Beet 
sugar is easier at 14s. 6d. per cwt. 
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Government Savines Banxs.—On January 28th the cash de- 
posits in the Post Office and Trust Savings Banks were returned at 
£102,326,936, being an increase of 1} millions on the previous 
month, and an increase of almost 4 millions compared with the 
corresponding date of last year. At the same time the amount of 
stock held for depositors in the savings banks is £4,366,323, an 
increase of nearly £540,000. This progress is unusually rapid, but 
whether it may be altogether attributed to increased prosperity 
among the mass of depositors, who are wage earners as a rule, or 
merely to the increased facilities given by the Act of last session, 
it is impossible to say. 
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Tue Bank or France.—M. Leroy Beaulieu has been writing a 
good deal in the Economiste Francais on the raid which was lately 
made on the Bank of France shares by operators upon the Bourse. 
It appears that, at the end of the year 1897, the legislative privi- 
lege of the bank will expire. The shares of the Bank of France 
have fallen heavily. It is asserted, however, that the speculators 
do not know what they are about, or are playing on the credulity 
of an uninstructed public. The bank having been founded in 
February, 1800, under the consulate, has had time to work itself 
into a position of credit which gives it great power, wholly apart 
from the privilege of note-issue and the connection which it has 
with the Government. The cash in hand exceeds 92 millions 
sterling, of which 44 millions are in gold and the rest in silver. 
The idea seems to be that the bank, having lost its privilege of 
note-issue, would be left with an immense mass of silver which it 
might have to sell at the price of metal. But the discontinuance of 
the privilege of the Bank of France would necessitate the erection 
of a new bank in its place, and then would arise the question 
where the new National Bank would be able to get its requisite 
stock of cash. The Bank of France would be able to pay out 
silver, for silver francs have as good a value for purposes of circula- 
tion in France as gold francs, and the French public, impressed by 
the long and high standing of the Bank of France, would rather 
have its notes than those of any new National Bank which the 
Government of the day might institute. It does not seem likely 
that any great success will follow the attempt to destroy thé privi- 
leges of the Bank of France, but, notwithstanding what its 
defender says, it cannot be denied that a rival National Bank 
would be a severe competitor. 


REsPoNsIBILITY FOR Bank Accounts.—Under the head of 
CoRRESPONDENCE, in another part of the present issue, attention is 
drawn to the suggested responsibility of auditors in not discovering 
losses made by a bank, extending over several years. The Com- 
panies Act of 1879, under which most of the joint stock banks of 
the United Kingdom are registered, certainly provides that auditors 
shall declare their belief that the accounts are generally correct, but 
does not specify the extent to which they are responsible. Clause 7, 
sub-section 6, provides that ‘the auditor or auditors shall make a 
report to the members on the accounts examined by him or them, 
and on every balance-sheet laid before the company in general 
meeting during his or their tenure of office ; and in every such report 
shall state whether, in his or their opinion, the balance-sheet 
referred to in the report is a full and fair balance-sheet properly 
drawn up, so as to exhibit a true and correct view of the state of 
the company’s affairs, as shown by the books of the company ; and 
such report shall be read before the company in general meeting.” 
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The exact responsibility of the auditor is not defined. There is no 
mention of penalties attaching to faults in the audit ; but there is 
no question of fraud in the case taken. It happens that, in 
America, a case has lately been decided, that of Henry Pogue, a 
director of the Fidelity Bank, who was indicted for certifying as 
correct a false bank statement, Judge Sage, of the United States 
Court of Cincinnati, decided that there was no criminal liability, 
since the said director was not proved to be in complicity with the 
cashier in making a false statement, or that he knew it to be false, or 
that he had reason to suspect fraud. In the judgment comparison was 
made with the decision of the Lords Justices in Scotland when an 
action was brought against the directors of the City of Glasgow 
Bank, some nine years ago ; and Judge Sage contended that, if it 
was made an inexorable part of the directors’ duty to take charge 
of the accounts of a bank, such a rule would prevent men fit for the 
office of director from assuming it, and “the result would be to 
cripple the entire banking interest of the United States.” In other 
words, directors must be trusted to do the best they can, and 
in the absence of fraud no responsibility for false accounts attaches 
to them. . 


MERCHANTS AND THE CONFIDENCE TRICK.— We have been shown 
a letter which is stated to be the model for a much favoured form 
of correspondence adopted by firms of no standing and of question- 
able honesty who are in the habit of writing to small exporters and 
others abroad, with the view of inducing them to remit cover against 
drafts on London. It is stated, but with what truth in particular 
instances it is impossible to say, that the method is to obtain a 
preliminary remittance and to keep not only that sum, but the whole 
of the amounts remitted to meet bills on maturity, the sharpers in 
London retaining this money on various pretexts. The following is 
instanced as the kind of letter which is sent abroad :— 


GENTLEMEN,—We take the liberty of addressing you to tender our services 
financially. Should you at any time require to draw on London for ordinary 
discount purposes, or against payment of merchandize, we are prepared to 
open a credit in favour of your honourable house to the extent of £ — to be 
drawn for by your drafts on us at ninety days’ sight, remittances to retire 
such drawings to be here three days previous to maturity, either by post or 
cabled through any bankers having agents here, but in the event of our paying 
any acceptances for your account without funds, we charge interest at the 
rate of 5 per cent. per annum. 


In consideration of your taking advantage of this offer our terms are that 
youremit usthesumof£ _ with first drawing advice, in order to open your 
account in our books, and which amount would cover our commission and. 
expenses. Hoping business mutually beneficial may result, 
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We are, Gentlemen, 
Yours truly, 
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London, 1888. 
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Loans on Security or Stocks anp SHares.—An important 
decision of Mr. Justice Kay’s relating to advances by banks on the 
security of stocks and shares was affirmed by the Court of Appeal a 
few weeks since. We refer to the case of Magnus v. Queensland 
National Bank. Bartle Goldsmid, a stockbroker, being trustee with 
two others of a sum of London, Brighton and South Coast Railway 
Stock, proposed to his co-trustees that the stock should be sold and 
invested in North Eastern Stock. His co-trustees accordingly 
concurred with Goldsmid in executing a deed of transfer, whereby in 
consideration of 5s, they transferred the Brighton Stock to two 
persons who were officers of the defendant bank. It was alleged by 
Goldsmid’s co-trustees that when they signed the deed the date and 
the consideration money and amount of stock were blank, but this 
was not proved. Goldsmid took the deed to the bank and 
fraudulently deposited it and the certificate of the stock with 
them as security for a private loan to him, and the deed was sent to 
the company and registered with them. Goldsmid subsequently paid 
off the loan made to him by the bank, and at his request the stock, 
instead of being re-transferred to the three trustees, was transferred 
to a purchaser from Goldsmid, and the purchase money was paid to 
Goldsmid and invested by him in his own name in North Eastern 
Stock. For some time he paid the dividends on this stock in 
accordance with the trust, but he subsequently sold the North 
Eastern Stock and misappropriated the proceeds. In an action by 
Goldsmid’s co-trustees against the bank it was held by Mr. Justice 
Kay and the Court of Appeal that the bank was liable, on the 
ground that when the loan was paid off they were in a fiduciary 
position towards the three transferors, and were bound to take care 
that the Brighton Stock was transferred to them or to some person 
to whom they had authorized the bank to transfer it, and that the 
bank had committed a breach of their duty in transferring the stock 
to the nominees of Goldsmid without the authority of his co-trustees. 
It must be noted from this case that bankers making advances upon 
security of stocks and shares must not only see that they get a good 
and complete title to the shares, but must also, when the loan is paid 
off, take care that the shares are re-transferred to the proper 
persons. To use the words of the decision in Cholmondeley v. 
Clinton, quoted by Mr, Justice Kay, there is an implied trust 
to surrender the estate to the person entitled to demand it. If 
therefore a mortgagee, when his loan is paid off, in breach of this 
duty, transfer the security to the wrong person, and thereby a loss 
is suffered by the rightful owner, the mortgagee will be liable to 
make good this loss. The plaintiffs were not able to substantiate 
their allegation that the transfer was executed in blank and no 
question turned upon it in this case, but it still is a not uncommon 
practice to make advances upon the security of blank transfers, and 
the effect of these documents has been the subject of several judicial 
decisions. We must, however, withhold remarks upon these cases 
for a subsequent number. 
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Country CHEQques.—The general public has no idea of the im- 
mense number of country cheques, 7.e., drafts -on provincial banks, 
in daily circulation in London, In these times banking has 
reached such a stage of development that almost every little trades- 
man keeps a banking account. In the ordinary course of things 
a banker would not put a country cheque to his customer’s credit 
forthwith, but would first of all collect it and then credit his 
customer’s account with the proceeds. But all banks in the 
provinces have London agents; and, as an invariable rule, 
these agents are clearing banks, or work through others who 
are clearing banks. The London bankers sort their country 
cheques under the names of the various agents, enter them in 
the ordinary way, and send them to the “ House,” where they 
are distributed as in the town clearing. Balances are struck, 
and credited or debited to the account of each London agent, but 
are not paid that day. The agents take the drafts to their offices, 
again sort them, and despatch them by post to the various country 
banks the same day. On the next day but one, unpaid drafts are 
returned through the House, and the balances are then paid. No 
deductions for commission or charges of any kind are made, but 
the full amount is put to the credit. It does not necessarily 
follow that, if drafts were sent by post to the country banks for 
collection, no charge would be made. Scotch and Irish banks are 
outside the pale of the London Clearing-house, and almost in- 
variably, when a draft is sent down to Scotland or Ireland for 
remittance, commission is charged, and thus the London banker has 
to credit his customer with the amount of the original draft, 
less commission, to the paying bank. Scotland had a great weak- 
ness for making these charges; but, since the “Scotch Cheques’ 
Clearing” has been introduced, the commission charge has been 
greatly reduced. The amount of commission varies, of course, with 
the rate charged, the rate not being always the same. Naturally 
the commission charges, if the business be extensive, constitute an 
important item in profits. Say, for instance, 4 per cent. be 
charged. Then if a draft for £1,000 be sent to Ireland for pay- 
ment, the remittance in respect of that draft would be £998. 15s., 
or a deduction of a charge of £1. 5s. for commission. With a rate 
of a} per cent. the charge would be £2. 10s. And as to actual 
facts, in Ireland } per cent. is nearer to the mark than 4. Does 
this seem quite the thing? If a bill be sent down to Scot- 
land, payable at some private place, in, perhaps, some little 
town where no bank exists, and the Scotch bank has to send 
a messenger or clerk to collect it, no one could with any reason 
grumble at a charge being made for expenses—time and labour. 
But where a draft is sent to the bank on which it is 
drawn, and a charge is made for cashing it, it does decidedly 
seem that the person who has the charge to pay has reasonable 
grounds for raising his voice in protest. Take our first in- 
stance of } per cent.—and in this we speak more probably 
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under than over the mark—if the cheque be for £10,000 the 
charge would be £12. 10s. Two drafts, each for £10, 000, 
would necessitate the payment of £25 in commission. Suppose 
that a London banker were to receive two such drafts drawn 
on a bank in Dublin, and were to specially send a man over 
to present these drafts at the counter of the bank on which they 
were drawn, would the Irish bank pay him £20,000, or would a 
charge of £25 be made? If a private individual were to present 
two such drafts, would he not have an acknowledged right to de- 
mand payment in full, if it were not given him? Why should a 
banker be treated differently from a private person? Again assum- 
ing that in the event of a draft being presented “direct” no 
charge is made, wherein lies the justice of charging a heavy com- 
mission for forwarding a remittance by post? Which is the-easier, 
to pay a draft in gold and notes—the number and dates of the notes 
having to be taken—-or to write an order for payment for the amount 
and enclosing it in an envelope, post it to the bank which remitted it? 
The trouble is minimised should a draft be sent instead of cash paid. 
No one, we presume, would take any exception to a regular charge 
on all drafts for remittance, provided that the charge was reason- 
able and not. exorbitant. But the charge should be uniform. It 
is as easy to write a draft for £10,000 as for £10, then why should 
not the charge in each case be precisely the same? If an Irish 
bank were to send a draft on a London bank to that bank for 


payment, what would be said if the London bank made a charge of 
so much per cent.? If the charge is to be £, let it be so by all means, 
but not £ per cent. 


Tue tate Lorp Wotverton.—The will (dated Jan. 16, 1885) of 
the Right Hon. George Grenfell, Baron Wolverton, late of Iwerne, 
Minster, Dorset, and No. 67, Lombard Street, E.C., who died on Nov. 
6 last, at Brighton, was proved on Feb. 11 by the Right Hon. Henry 
Richard, Baron Wolverton, the nephew, Sir Richard George Glyn, 
Bart., and the Hon. Pascoe Charles Glyn, the executors, the value 
of the personal estate amounting to upwards of £1,820,000. The 
testator confirms the settlement of annuity of £4,000 to his mother, 
and gives her the use for life of his house at Lancaster Gate. He 
bequeaths an annuity of £10,000, all his jewels, trinkets, articles 
of vertu, and all furniture, effects, pictures, silver, horses, carriages 
and live and dead stock, and his leasehold property at Coome, 
near Kingston, to his wife, Barongss Wolverton ; £10,000 each 
to the daughters of his brothers, St. Leger Richard Glyn and 
Henry Carr Glyn ; £10,000 upon trust, for the two ‘children of his 
brother, Sidney Carr Glyn ; £10,000 to his niece, Georgiana Mary 
Tufnell ; £5,000 and an annuity of £500 to his cousin, Alice Brown, 
the wife of Col, Brown ; £2,000 per annum to Mrs. Florence Eliza- 
beth Glyn, the wife of his brother, St. Leger ; £1,000 each to his 
executors (with the exception of his nephew); and legacies to servants. 
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He devises all his property at Iwerne, Dorset, to the use of his wife 
for life, and at her death to his nephew, Lord Wolverton, his heirs 
and assigns forever. His interest in the banking business of Messrs. 
Glyn, Mills, Currie and Co., he leaves upon trust for his nephew, to 
accumulate all income exceeding £15,000 per annum till the year 
1892, when such interest and accumulated fund becomes the absolute 
property of his said nephew. The residue of his real and personal 
estate he leaves, upon trust, to pay the income thereof to his wife 
for life, and at her death to his said nephew, Tord Wolverton, 
absolutely.—Jllustrated London News. 


SETTLING-HOUSE FoR BeETTinG IN Propuce.—The project for the 
institution of a clearing-house in produce—coffee and sugar more 
particularly, at the out-start—has raised a great deal of discussion 
among bankers and Mincing Lane houses during the past month. 
It is stated that Messrs. Rothschild and a number of other important 
merchant-banking firms are taking an interest in the matter as 
founders, and what has been publicly said for and against hangs 
round the question whether such a clearing-house would promote 
speculation or whether it would not, on the other hand, be a whole- 
some check upon those who are apt to overstrain their credit and to 
buy and sell more than they can manage. The idea of the clearing- 
house is to make the institution a kind of impersonal dun for the 
differences which daily run off against unlucky speculators and to 
provide machinery for closing accounts which are not properly 
conducted. ‘I'he coffee clearing-house in Havre has put large profits 
in the hands of its proprietors, and the primary notion at the bottom 
of the London institution may have been to obtain similar profits 
for the projectors. Banks are not likely to be prejudiced by the 
clearing-house, so long as they are covered by good security, but 
“ differences” mean gambling pure and simple, and the only moral 
excuse for the recognition of “ differences” in produce is that those 
who may have dealt in the ordinary way of trade will be able to 
hedge against loss by prompt operations with the aid of this clearing- 
house. Some failures of coffee-speculators have been lately 
announced on the continent with the moral that, while the rules 
of the Havre clearing-house secure margins which protect the 
other speculators with whom the bankrupts dealt, the general 
creditors of members of the Havre bucket-shop are without security. 
It is not the nature of gamblers to stop until they have pledged 
every asset available. 


Arrairs IN Itaty.—It will be remembered that, in our last 
December number, attention was drawn to what appeared to be a 
serious breakdown in a somewhat extensive speculation in house 
property and real estate in Italy, and this was alleged as the cause 
of the note crisis. The National Bank of Italy had exercised its 
option of presenting for payment the notes of one bank, more 
especially in order to give it a lesson on the dangers of over-issuing. 
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A large firm of building contractors in Rome has since failed, with 
liabilities estimated at fifty million lire. The present position 
seems to be the result rather of efforts made to prevent the 
extension of unsound business than the progress of unsoundness 
undetected and unchecked. The fiscal policy of Italy has been 
of a nature to induce inflation of prices, and it cannot be said 
that all danger is over. 


Evasion or Limit or Savines Bank Deposits.—A case was 
decided on January 25th by the County Court Judge at Northwich. 
Some time ago a Mr. Meeres was drowned at Middlewich. After 
his death it was found that there had been deposited in the 
Northwich Savings Bank £30 in his own name, £30 in his wife’s 
name, £20 in the name of his niece, and £20 in the name of her 
sister. The widow was sued to give up her niece’s bank book. 
Her defence was that the money had been deposited by herself 
on the instruction of her husband to evade the statutory limit for 
deposits, and with no intention to benefit the plaintiff. Judge Falks 
decided in favour of the widow. Thus the limit was overruled ; 
and there appears to be nothing to prevent the accumulation of 
separate deposits by one depositor provided he puts forward various 
nominees. 


THe Towcester OLrp Banx.—In our last issue, page 135, by the 
accidental transposition of foot-notes, the District Bank of London, 
instead of the Towcester Old Bank, appeared as having been 
transferred to the Northamptonshire Union Bank, Limited. The 
converse appeared to have occurred with the District Bank of 
London, which is in liquidation. 


The directors of the Bank of England have appointed Mr. Francis 
Richard Gibson to be one of their cashiers. He is also empowered 
to sign bills and notes on their behalf. 
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VALUES OF STOCK EXCHANGE SECURITIES. 


Durine February there was, on the whole, a loss of market values, 
the aggregate, according to our usual table, having varied thus :— 


Values January 26th . P . £2,786,789,000 
Do. February 23rd . ° . 2,780,750,000 


Decrease. ° £6,039,000 


The general explanation of this apparent decline is that numerous 
securities—notably English Railway ordinary stocks and bank 
shares—are now quoted bare of dividend ; so that there was no real 





depreciation on the whole. 
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British Funds have given way under 


fears of a loss of interest through conversion, and money has run 
into Home Railway guaranteed and Oolonial stocks. In Foreign 
Government bonds the tendency has been to forsake European for 


South American securities. 


The changes in minor departments for 


the month are not striking, but have been nearly all unfavourable. 


TasLE—SuHowine VAtves or SECURITIES AND THEIR AGGREGATE VARIATION 
DURING THE PAST MonrTH. 





Nominal 
Amount (Par 
Value). 


Department, 
containing 


Market Values. 





Jan, 26th, 1888, 


Feb. 23rd, 1888. 





F3 
800,194,000 
36,378,000 


49,416,000 
21,375,000 


907,808,000 
201,166,000 


114,486,000 
105,616,000 
50,385,500 


56,014,000 


51,532,000 
93,057,000 
10,742,400 
16,910,260 
$3,261,000 
36,818,800 

7,037,700 


9,772,300 


10,841,800 
4,258,600 
6,008, 100 


20,716,000 
4,857,000 


10,689,600 
5,316,000 
693,000 
17,557,000 


4,066,000 
8,553,000 


15 British & In- 
dian Funds 
8 Corp. (U.K.) 
Stocks 
11 Col. Gov. do. 
4 Do. Inscribed 
ditto 
30 For. Gov. do. 
19 Brit. Railwy. 
Ordinary 
14 Do.Deben.do 
12 Do. Pref. do. 
5 Indian Rail. 
ditto 
8 Rails,in Brit. 
Possess. do. 
11Amer.Ry.Bds. 
11 Do. Shares.. 
5 Do.Bds. (Stg.) 
11 Forgn. Rail. 
6 Do. Obliga’s. 
33 Bank Shares 
8 Corp. Stocks 
(Col. & For.) 
14 Finan. Land, 


18 Insurance .. 
8 Coal, Iron & 
Steel 
6 Can. & Dock 
20 Com. Indus- 
trial, &c. 
13 Mines (For.) 
6 Shipping .. 
5 Tea (Indian) 
12 Telegraph & 
Telephone 
11 Tram. &’bus 
10 Waterworks 








2,745,526,060 





838 Totals.... 


F3 
827,791,000 
39,237,000 


52,009,000 
21,787,000 


760,249,000 
259,299,000 


148,125,000 
133,804, 000 
68,896,000 


25,473,000 


45,791,000 
69,149,000 
12,472,000 
18,861,000 
48,554,000 
77,281,000 

8,281,000 


11,464,000 
26,007,000 
20,446,000 

5,211,000 


40,293,000 
5,680,000 


15,570,000 
5,558,000 


15,101,000 
5,988,000 
17,504,000 


Less increase 


908,000 |: 


& 
825,887,000 
39,398,000 


52,475,000 
21,817,000 


759,703,000 
254,217,000 


149,581,000 
134,404,000 
69,761,000 


24,915,000 


45,772,000 
68,853,000 
12,282,000 
18,932,000 
61,103,000 
75,210,000 

8,303,000 


10,978,000 


25,402,000 
20,182,000 
5,026,000 


40,775,000 
5,439,000 


15,497,000 
5,376,000 
897,000 
15,078,000 


5,904,000 
17,584,000 


} 
& | 
ee | 
161,000 | 


| 
466,000 
30,000 


1,456,000 
600,000 
865,000 


71,000 
2,549,000 
22,000 


80,000 


oe 


546,000 
5,082,000 


558,000 


19,000 
296,000 
190,000 


2,071,000 


486,000 


605,000 
264,000 
186,000 


241,000 
73,000 
182,000 
11,000 
23,000 


84,000 





6,782,000 


12,821,000 
6,782,000 








2,786,789,000 





2,780,750, 000 








inet decrse. 


6,039,000 
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Correspondence. 
To the Editor of the “ Bankers’ Magazine.” 


AUDIT OF BANK ACCOUNTS. 


S1r,—Having observed in the daily newspapers of the last week the 
intimation that a large amount—in fact the whole of the reserve of a 
bank—had been written off in consequence of losses made during the past 
three or four years, it occurs to me to enquire to what extent a shareholder 
should rely upon the sworn statement of an auditor or accountant, which 
generally reads about as shown in the following forms, which for reference 
may be named A, B, C :— 


A.—We certify that the above balance-sheet, in our opinion, is a full and fair 
balance-sheet, properly drawn up so as to exhibit a true and correct view of the state 
of the company’s affairs, as shown by the books of the company, and that the profits, 
as stated in the profit and loss account, have been full and fairly earned. 

B.—We, ; , hereby certify that we counted the cash and 
examined the bills and other securities held at the head office, as at close of business 
on ; and we, » hereby certify that we 
examined the accounts of the Bank for the half-year ended 

, and compared the returns with the statements in the foregoing 
balance-sheet, and have found the same to be correct. 

C.—We, , being duly elected auditors of the 
accounts of the corporation of , do hereby solemnly and 
sincerely declare that the foregoing report and statement of accounts are, to the best 
of our several and respective knowledge and belief, a just, true, and faithful report’ and 
statement of the accounts and affairs of the said corporation, and that this declaration 
is made by us after diligent and careful examination into the state of such accounts 
and affairs, as far as the same have come within our cognizance; and we do severally 
and respectively make this declaration, conscientiously believing the same to be true, 
and by virtue of 


Touching the certificate given by A. There is nothing in it to show 
that the “bills of exchange” held for say £2,000,000 are all drawn or 
accepted by houses of undoubted standing. Neither does it state that the 
securities against “advances to customers, temporary loans on railway and 
other shares,” say £2,000,000, have a marketable value, or just how much 
of the advances are secured by collateral of any kind whatever. 

B’s certificate, where the line of “ bills discounted and other debts due to 
the bank” exceed £10,000,000, neither intimates the amount in bills 
discounted nor the amount in the form of an overdraft, special credit, or 
anything else. 

C’s certificate, after “‘diligent and careful examination . . as far as 
the same have come within our cognizance, &c.,” does not hint the 
possibility that any of the enormous sum of over £15,000,000—in “ bills 
receivable, bills discounted, and other debts due to the bank”—can be 
doubtful. 

Now, Mr. Editor, what is the chief object of having a bank’s accounts 
audited? Is it merely to ascertain that the cash balance is correct? or is 
it for the purpose of checking the book-keeping? If for either of those 
purposes, the present plan followed by banks of rendering their statements 
certified to by accountants or auditors is doubtless all that can be desired, 
and no change would seem necessary. But if, on the other hand, those 
sworn certificates of a “full and fair” balance-sheet are meant to convey 
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to shareholders that everything is “serene,” then the statements should 
state more. 


Trusting the foregoing will not encroach too much upon your valuable 
space, 


I am, yours respectfully, 
Liverpool, January 30th, 1888. B. L. G. 


AUDIT AND THE COMPANIES ACT, 


S1r,—The above Act was passed to give perfect security to shareholders 
of companies with respect to their liability, and the management of their 
capital by directors. Referring to banks: the Act requires an annual 
audit of their books, and an inspection of the securities representing the 
bank’s own investments, and those held on account of advances and loans, 
by competent auditors. It also makes the annual publication of a balance- 
sheet compulsory. 

The North of Scotland Bank, Limited, issued a circular in December 
last stating that their reserve fund was absorbed by bad debts. Assuming 
that these debts extended over a period of two or three years, and that 
the accounts were audited and the securities examined according to the 
Act, “how did the bank sustain this heavy loss—which, if it had attained 
slightly greater proportions, would have interfered with their capital—if 
the securities were valid?” Does the Act fully protect shareholders in 
respect of securities for loans and advances ? 


Yours, &c., “ CLERK.” 


INSUFFICIENT ENDORSEMENT. 


Salisbury Old Bank, 


February 1st, 1888. 
S1r,—Will you be good enough to say whether you consider a cheque 
payable to “Sister Mary,” and endorsed “Sister Mary, Lady Superior,” 
is correctly endorsed. 


Yours faithfully, 


[The cheque is irregularly drawn, but apart from that the endorsement 
is insufficient.—Ep. B.. 


REISSUED NOTES. 


Sir,—I have long observed that our neighbours, the “ Loam and Loam- 
shire Banking Company,” constantly pay away their own notes, bearing 
in many instances the London remitting stamp of various country banks. 
The notes in question have, apparently, gone through the process of col- 
lection and been duly stamped by the remitting bank for safety through 
the post. Having found their way back to the “Loam and Loamshire,” 
they are again issued to the great British public. 

Now, as a steady going manager in a country bank, I venture to protest 
against a course that can only be fraught with danger. If I see a cheque 
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or a draft, ora Bank of England note, bearing the remittance.stamp ;of 
another bank all my suspicions are aroused, and, like the man in, the play, 
“T smell a rat ;” but what am I to say to a “ Loam and Loamshire”’ 
£5 note crossed like this— . sities 
: REMITTED BY. 
THomas Dopp -& Co,, 
OxrorD, = —_- 
For CoLtEcTION TO 
JUBILEE Bonus & Co., Lo., 
Lonpon. 


Is it a stolen note, or a-lost one? Has the holder of it a good title, 
and all because tlie “‘ Loam and Loamshire ” are so economical ? 


Your obedient servant, 
Tt. B.D. 


[The “ Loam"and Loamshire Bank” appear to us to be the persons who 
have the right to complain in this case. It is their notes—their property 
—which are injured and defaced by the stamps mentioned. No doubt 
they would prefer their notes being clean and tidy, but. we fear that the 
profits, with money at its present rate, will not justify the luxury of 
frequent renewals.—Ep. B. M.]} 


FOREIGN BILLS. 


Sir,—Will you please inform me to what bills the words “exchange as 
per indorsement” should be added,.what is the effect of this addition, and 
what disadvantage would accrue if the words were omitted ? 

Does the Statute of Limitations apply to a guarantee on which no 
demand has been made ‘for a period of six years—in other words, should 
bankers’ guarantees be renewed periodically ? 

“ PROVINCIAL.” 


[When a bill drawn in one country is payable in another, and the amount 
is expressed in the currency of the country where the bill was drawn, the 
amount payable will, in the absence of any contrary stipulation, be 
ascertained according to the rate of exchange on the day when the bill 
became due. But, if so desired, a rate of exchange may be stipulated 
for; and this is indicated by an indorsement of. the rate of exchange on 
the bill, the words “ exchange as per indorsement”’ being added to the bill. 
The Statute of Limitations would run from the date when the cause of 
action upon the guarantee first accrued.—Eb. B.M_] 





Hotice to Correspondents. 


Orders and Subscriptions should be sent to the Proprietors, Waterlow § Sons 
Limited, London Wall, London, E.C. 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to 
ensure insertion in the following number; but he does not undertake to publish 
unauthenticated communications, or to return such as are rejected. 














THE LATE WM. SHIELL REID. 
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THE LATE MR. WILLIAM SHIELL REID. 
(With Portrait.) 


Tue sudden and lgmented death which we recorded last month of Mr. W. 
S. Reid, general manager of the Capital and Counties Bank, removes from 
sur midst one of the most accomplished and talented bankers of the present 
day. Some months ago, a slight paralytic stroke incapacitated him from 
‘xking an active part in the affairs of the bank. Another attack proved 

“al. and he died on the evening of the 18th January. Mr. Reid was born on 

2°: April, 1833, and at the early age of fourteen entered the service of 
1e Bank of Scotland, at their Leith branch, where he was appointed teller after 
nree years’ service. In 1854, he was transferred to the head office in Edin- 
ourgh, and soon worked his way to the position of assistant accountant ; subse-~ 
quently, in 1865, receiving the appointment of joint inspector of branches. He 
came to Lon. a in December, 1871, as assistant manager of the branch, the 
duties of which he continued to discharge until May, 1873, when he resigned 
the service of the Bank of Scotland, to become general manager of the 
Hampshire Banking Company, then a small local bank with twenty-four 
offices, its head-quarters being at Southampton. Under the energetic manage- 
ment of Mr. Reid it soon began to expand, and in 1876, by an amalgamation 
with the North Wilts Bank, he so increased the business that it was found 
necessary and expedient to transfer the head office to London, where it became 
known as the Hampshire and North Wilts Bank. As it was evident, how- 
ever, that the name was not likely to attract London business, its title was 
changed to that of the Capital and Counties Bank. On applying to get into 
the Clearing-house it was refused, apparently on the grounds that it was inad- 
visable to encourage the advent of country banks to the city, but these 
difficulties have long been surmounted, and the bank became a member of the 
Clearing-house in 1882. Including its head office in ‘Threadneedle Street 
and several metropolitan branches, the bank has a total of 101 offices. Its pro- 
gress has been remarkable. In 1878, it strengthened its hold in London by 
the purchase of Messrs. Willis, Percival & Co.’s business, and in the provinces 
by those of Messrs. Haydon & Co., Guildford, and Messrs. Locke & Meek, 
Devizes, in 153, the amalgamation "with the Gloucestershire Banking Com- 
pany, in 1886, and the purchase of the business of Messrs. James Knight & 
Sons, Farnham, in the same year, until if now occupies a leading position 
among the semi- provincial banks of the country. No more convincing proof 
of the bank’s development can be given than a comparison of the balance-sheet 
issued in 1873, when Mr. Reid became general manager, with that issued in 
July last. 


THE HAMPSHIRE BANK. 


2h June, 1873. 
TABILITIES. 
Pai’ up capital » 
Reserve fund . 
Current anu de osit accounts 
Net profits 


£150,000 
. 60,000 
. 1,678,408 
. - 27,309 


ASSETS. 


Cash in hand and at call 


. 841,793 
Consols and other investments . 


325,422 


£667,215 
. 1,209,266 
34,983 


Bills discounted, loans, etc. 
Premises 


£1,911,464 


From the above figures it will be seen 





THE CAPITAL & COUNTIES BANK. 
30th June, 1887, 
LIABILITIES. 
Paid-up capital ° 
Reserve fund . 
Current and deposit accounts 
Net profits 


- £700,000 
00,000 


ie 
. 7,848,620 
. 184,411 


ASSETS. 
Cash in hand, at call and short 

notice . - 1,987,696 
Consols and otherinvestments | 2,089,785 


£4,077,481 
. 4,867,210 
175,340 


£9,120,031 


Bills discounted, rs ete: . 
Premises . 


that whereas the Hampshire Bank in 


1873 held 39 per cent. of liquid assets, the present company held over 50 per 
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cent. last year, abundant evidence of the prudence and foresight which Mr.. 
Reid combined with his zealous enterprise. When he became associated with © 
the company, its dividend was 13 per cent.; it is now 18 per cent. This isa 
monument worthy of Mr. Reid’s reputation as an energetic and successful 
manager. His death in the prime of his intellectual manhood is a great grief 
to his coadjutors in the building up of this monetary institution, and his 
watchful and solicitous care, untiring exertions and wonderful grasp of detail 
will long be remembered as quite exceptional. He wasa strict disciplinarian 
and extremely methodical, enabling him to accomplish an enormous amount of 
work. In his leisure the financial questions of the day were pondered and 
studied with great interest. Some eight or nine years ago, in a correspondence 
with the then Chancellor of the Exchequer (Sir Stafford Northcote) on the 
industrial depression, Mr. Reid attributed much of that depression to the ap- 
preciation of gold; and at a subsequent period, 1883, he wrote a pamphlet, 
entitled, The Enhancing Value of Gold and the Industrial Crisis, ampli- 
fying his arguments, which time and experience had confirmed. Although 
laying down anaxiom, dear to the hearts of monometallists, that the market 
value of gold is dependent on supply and demand, like that of any other article 
of commerce, Mr. Reid was not a monometallist. To quote his own words, 
‘‘ There has been much discussion of late as to the relative merits of the mono- 
metallic and the bimetallic standards of value respectively, and, as generally 
happens when opposing views of a subject are tenaciously advocated by men 
of intelligence, truth lies pretty well midway between them . . . Were the 
ground clear and the relations between debtors and creditors capable of being 
started afresh, without detriment to either, the proper course, in my opinion, 
would be, for the sake of clearness and simplicity, to make gold the standard 
of value and to confine silver to token coinages alone; but the ground is not 
clear, and the existing relations of debtors and creditors can never be violently 
upset without creating immense mischief.”” To relieve the gold tension he 
pe vendre the issue of sovereign and half-sovereign notes, which he declared 
‘‘would have neutralized the evils of the German mistake (demonetizing 
her silver), as England would have been in a position to supply the general 
market with the requisite extra amount of gold, while retaining sufficient to 
insure the convertibility of the notes . . . Theday must come when an 
English Chancellor of the Exchequer will face this question of Government 
note issues, not merely for the convenience of the community, but also to the 
benefit of the Exchequer. I am confident that £50,000,000 at the very 
least of the National Debt could be securely converted in this way into non- 
interest bearing obligations.’’ These extracts shew Mr. Reid to have been a 
thinker who could express himself with force and precision. In manner he was 
cold, reticent and undemonstrative; but his private life was full of unosten- 
tatiously charitable actions, known only to himself and the recipients of his 
charities; until now that death has intervened, many and varied are the 
testimonies of the helping hand in distress, His life is a brilliant record for 
the inspiration of ambitious youth, who wish to climb the ladder of success by 
their own unaided efforts. He leaves a widow and five children to mourn his 
loss, and in their affliction the deepest sympathies are extended to them by 
many others, who also have lost in him a staunch friend. 


Mr. Davin Cuarrsris M’Artuvr, who died recently in Australia, occupied 
for many years, especially in the earlier days of the colony, a prominent 
position in banking and commercial circles. He was the son of Captain 
Donald M’ Arthur, a Peninsular officer, and was bornin 1810. He was edu- 
cated in Scotland, and on leaving school was initiated into the routine of 
mercantile life in the office of the North British and Mercantile Insurance Co., 
at Edinburgh. In 1835 he entered the service of the Bank of Australasia and 
was appointed accountant and teller at Sydney. In 1838 he was selected to 
start the first banking institution at Melbourne, then a hamlet of 1,500 persons. 
The discovery of gold in 1851 brought a severe strain on the resources of the 
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bank, but Mr. M’Arthur proved equal to the occasion and not only piloted his 
bank successfully through the crisis, but aided Governor Latrobe in freeing 
the Government from their financial embarrassments, In 1863 Mr. M’Arthur 
was appointed general inspector of branches of the Bank of Australasia, and in 
1868 was promoted to the office of superintendent, a position he held up to the 
date of his retirement from active service in 1876, on a pension of £1,500 per 
annum. 


Mr. Wii11am Emmens died rather suddenly on February 20th, at the age of 
seventy-eight. Mr. Emmens was chairman of the National Bank and also of 
the Church of England Insurance Company. Of the life of this wise and 
politic man of business we hope to give a fitting account next month. 





ys 
— 


Aotices of Heto Pooks. 


The Sutro Tunnel, being a Report to the Stockholders of the Sutro Tunnel 
Company. By Taeropore Surro. (Published by J.J. Little & Co., 
New York.) 


The First National Bank of Chicago. (Charles E. Marble, Chicago.) 


The Financial Elements of Brewing. By Wuatety W. INGALL. 
(Standidge & Co., London.) 


English Africa. By CHARLES Marvin. (R. Anderson & Co., London.) 


The Adhesive Postage Stamp in America, France and Germany. By 
Patrick CHALMERS, F.R.H.S. (London, Effingham Wilson & Co.) 
Tables of Reduction of the Weights, Measures and Moneys of the Chief 
Commercial Nations of the World. By L. BarrLett-AMAtI, of the 
National Bank of Italy, Rome, (Entered at Stationers’ Hall, London.) 

A Dialogue showing How to Select a Life Office. By G. M. Dent, F.R.SS. 
(London and Manchester, John Heywood.) 


Journal of the Bankers’ Institute of Australasia. (McCarron, Bird & Co., 
Melbourne.) 


Agenda per L’? Anno 1888. By J. DE BENEDETTI, Rome. 





Hanhking and Commercial atv. 


COURT OF APPEAL—Jan. 27th. 
MAGNUS v. QUEENSLAND NATIONAL BANK. 


Tue Court dismissed this appeal from a judgment of Mr. Justice Kay, 

delivered on the 25th of June last, and reported in The Bankers’ Magazine 

of July, 1887, p. 639. The question involved was whether the Queensland 

National Bank were liable for a sum of £7,828 London and Brighton 
VOL. XLVIII. 2 
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Perpetual Four-and-a-Half per Cent. Debenture Stock, or the value thereof, 
which had been misappropriated by a ‘stockbroker named Goldsmid, who 
absconded in 1885, the plaintiffs being the present trustees of the stock for 
the Countess D’Avigkor and her family, who were also joined as plaintiffs. 
Mr. Cookson Crackanthorpe, Q.C., Mr. Rigby, Q.C., and Mr. Farwell were 
for the appellants ; Sir Horace Davy, Q.C., Mr. Romer, Q.C., and Mr. George 
Henderson were for the respondents. The Court of Appeal dismissed the 
appeal with costs. The Lord Chancellor said that in this case it was not 
denied that the bank had been in fault. The bank, having received from 
three persons, as security for a loan, the transfer and certificates of the 
Brighton stock, had enabled the purchase-money to get into the hands of 
one of them: It did not appear to have been denied that, on general 
principles, they might have been guilty of a breach of duty ; but it was 
said that they were not liable because their act did not occasion the loss. 
The doubt which his lordship had entertained in the course of the argu- 
ment was whether it could properly be alleged that the loss to the trust 
estate had been occasioned by the default of the bank. It was, however, 
clear that when you had the fact that trust money had got into the hands 
of one of three co-trustees without the consent of the others, there was 
some default. His lordship was not at liberty to speculate whether the 
bank had been guilty of that default or not. As a matter of fact they 
handed to a person who had no authority to receive it the stock which had 
been mortgaged to them. They ought to have taken care that the stock 
was transferred to the three transferors or to some one to whom those 
transferors authorized it to be re-transferred. His lordship thought that 
some of the evidence to which reference had been made was rather 
calculated to mislead. He had been struck at first by the accounts 
rendered to the other trustees by Goldsmid, but on looking more closely at 
them the accounts so rendered were perfectly consistent with the view 
that there had been another investment as authorized by the two other 
trustees. The sole question which the Court had to determine was as to 
the extent of the authority given to Goldsmid, He did purport to sell the 
stock. The bank had knowledge of the fact that two other persons were 
transferors with Goldsmid ; but they acted as if the transfer had been in 
his own name and not in those of the three trustees, The transfer was 
not signed by the co-trustees to enable Goldsmid to do whatever he pleased 
with the stock, but because they trusted him so much. There was very 
little doubt that Goldsmid might have defrauded the trust estate in some 
other way, but his lordship was not entitled to speculate whether Goldsmid 
might have cheated his co-trustees in any other way. He was authorized 
to sell the stock to the bank ; but there was no authority for the bank to 
make payment to anyone but the three trustees. The loss had happened 
by the default of the bank in that respect, and they must take the conse- 
quences. For those reasons his lordship thought that the decision of Mr. 
Justice Kay was right and ought to be affirmed. Lords Justices Cotton 
and Bowen delivered judgments to the same effect. 





According to a Times’ Philadelphia telegram, dated the 7th February, the 
Metropolitan National Bank of Cincinnati, Ohio, has suspended payment, after 
a run in which 1,000,000 dols. out of the 1,500,000 dols. of deposits in the 
bank were withdrawn. It will go into liquidation. The vice-president. 
Mr. Decamp, has been arrested on a charge of making fraudulent reports, 
The bank has lost 350,000 dols. by making loans on insufficient security. It 
was aided by the managers of other Cincinnati banks, who withdrew their 
support upon learning the charge against the vice-president. 
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Report of Bank, fe, Meetings. 


BANK OF BRITISH COLUMBIA. 


Report to the general meeting, 15th February, 1888. 

The directors, in submitting to the shareholders the statement of accounts 
for the half-year ended 31st December last, have to report that, after paying 
all charges and deducting rebate of interest on bills not due, and making pro- 
vision for bad and doubtful debts, the balance at the credit of profit and loss 
account at that date was £31,184. 15s. 7d., which they propose to appropriate 
as follows, viz. :—£20,625 in payment of a dividend at the rate of 6 per cent. 
per annum, and bonus of 24 per cent. (free of income-tax) ; adding £5,000 to 
the reserve fund, which will then amount to £100,000, leaving £5,559. 15s. 7d. 
to be carried forward. The retiring dieectors are Mr. Robert Gillespie and 
Mr. Henry E. Ransom, who, being eligible, offer themselves for re-election. 
The shareholders will have to elect auditors for the ensuing year. The 
directors regret to announce the death of Mr. Robertson, who had been an 
auditor since 1872. Mr. Wyndham Gibbs offers himself for re-election, and 
the following gentlemen have notified their intention of offering themselves 
as candidates for the auditorship, viz.:—Mr. Campbell A. Robertson and Mr. 
Robert Cumming. 

H. Hueues, General Manager. 

28, Cornhill, London, E.C., 

4th February, 1888. 


Statement of Liabilities and Assets, 31st December, 1887. 


LIABILITIES. 

Dr. 
Capital paid-up ° ° . ° ° . 3 - £375,000 0 
Reserve fund . ‘ 95,000 0 
Notes in circulation, $161, "327. ‘Be. bd. ; : current accounts 

and deposits, £772,395. 7s. 10d. ; bills payable, £368,734. 

18s.; other current liabilities, £31, 291. 17s. 4d. . 3 1,333,749 11 7 
Balance of profit and loss account on 31st ian ee 

1887 . ° ° ° ° ° . . . 31,184 15 7 


$1,834,934 7 2 


—_—_—____________ 
BSE OA ME Wee mercer 


ASSETS. 

Cr. 
Specie at branches, £157,769. 4s. 3d.; cash at bankers, 

£23,905. 12s.; gold bars and gold dust, £1,445. 

7s.1d. . 3 $183,120 3 

3 per Cent. Consols, £25, 375; Canada Government 4 per 

Cent. Bonds, £32,512. 10s. : 57,887 10 
Bills receivable = ‘. 2 ‘ 5 ‘ . 387,001 12 
Bills discounted and loans ‘ ‘ ; . 3 . 1,127,760 15 
Other securities 4 ‘i ' : ° ° 32,495 3 
Bank / premises and furniture : , ; ‘ : 46,669 2 


$1,834,934 7 
20* 
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Profit and Loss Account, 31st December, 1887. 





Dr. 
Charges to 3lst December, 1887, including rent, salaries 
and other expenses at head office and branches, £10,429. 


3s. 4d.; state taxes, £760. 17s. 4d. £11,190 0 8 
Amount written off bank premises and furniture . : 392 7 4 
Directors’ fees . 1,000 0 0 


Balance at date, proposed ‘to be dealt with as follows, 
viz. :—Dividend (48th) for the last half-year, at the rate 
of 6 per cent. per annum, £11,250 ; bonus of 23 per cent., 
£9,375; reserve fund, £5,000; to be cazried to profit 


and loss new account, £5,559. 8. 7d. : r 31,184 15 7 
£43,767 3 7 
Cr. 
Amount brought from last account. £3,910 5 5 
Profit for six months ended 31st December, 1887, after 
deducting income-tax and rebate on bills not due : 39,856 18 2 
£43,767 3 7 


H. Hueues, General Manager. 
A. M. Forsyrtu, Accountant. 
Rosert Gituesriz, Chairman. 
E. Cotvitz, Deputy-Chairman. 
H. E. Ransom, Director. 





I have examined the foregoing accounts with the books and vouchers at 
head office, and compared them with the balance-sheets from the branches, and 
found the same to be correct. 










Wynpuam Giszes, Auditor. 


BANK OF EGYPT, LIMITED. 


Rerort presented to the first ordinary general meeting of shareholders, held on 
the 16th February, 1888. 

The directors of the Bank of Egypt, Limited, have the pleasure to submit to 
the shareholders at this, their first ordinary general meeting, the annexed 
balance-sheet and profit and loss statement for the year ending 31st December, 
1887. The accounts cover the period of reconstruction of the bank, and com- 
prise those of the provisional official liquidators and the official liquidators of 
the old chartered Bank of Egypt. The net profits forthe year, after providing 
for bad and doubtful debts, rebate of interest, current expenses in London and 
Egypt, income-tax, &c., amount to £22,444. 13s. 8d. This, added to £3,411. 
2s. 11d., the balance of "undivided profits brought forward from the previous 
year, makes a total of £25,855. 16s. 7d. available for appropriation. The 
directors recommend that a dividend be declared of 9 per cent. for the year 
(£22,500), free of income-tax, of which an interim dividend of 23 per cent. was 
paid on the 2nd August last (£6,250), leaving a balance of £3,355. 16s. 7d. to 
be carried forward to the next account. Under the articles of association the 
present directors continue in office until the ordinary general meeting in 1890. 
The auditors retire from office and are eligible for re-election. 


Epwarp Cuesuire, Secretary. 
















26, Old Broad Street, E.C., 
London, 2nd February, 1888, 









Bank of Egypt. 


Balance-sheet, 31st December, 1887. 


LIABILITIES. 
Dr. 

Capital paid-up—19,764 £25 shares, £12. 10s. paid, allotted 
to date, £247,050; 236 do., do., representing 118 £25 
shares of the ald’ bank, all — not an ene 
£2,950 . - : 

Reserve ; A . : ; ‘ ° : 

Bills payable. 

Current and other accounts ; : : : 

Profit as loss, as below, £25,855. 16s. 1d. ; less interim 


dividend, paid 2nd August, 1887, £6,250 ° ° ° 
ASSETS. 
Cr. 
Cash .. : . ° 


Bills receivable . 

Egyptian Government and other securities : : : 
Bank premises—Alexandria ; ‘ ° : : ° 
Current and other accounts 


Profit and Loss, 31st December, 1887. 


Dr. 
Expenses of management in London and Egypt, salaries, 
rents, directors’ remuneration and —_ charges . 
Balance carried down 2 ° ‘ : 


Cr. 
Profits for the year, after providing for bad and doubtful 
debts, rebate of interest, income-tax, &c. 


Dr. 

Interim dividend of 2 3 per cent. paid 2nd August, 1887 

Proposed dividend of 6} per cent., making with the above 
dividend of 23 per cent., 9 per cent. for the year, payable 
on the 17th February . 

Balance carried to next account, after payment of the 
proposed dividend . : . ° 


Cr. 
Balance brought down 
Balance of last account of the old bank brought forward 


GReEvitLE H. Pater, 
Henry C. Kay, 
Sipngy Carr Gtiyn, 








£250,000 0 0 
85,000°0 0 
263,660 3 7 
234,840 18 5 
19,605 16 7 


£853,106 18 


—— 





£38,843 18 0 
222,936 17 2 
85,217 16 6 
10,500 0 0 
500,608 6 11 





£853,106 18 7 


$17,114 14 5 
22,444 13 8 





£39,559 8 1 


£39,559 8 1 


gi A es 
£6,250 0 0 


16,260 0 0 
3,355 16 7 








£25,855 16 7 


£22,444 13 8 
3,411 2 11 


£25,855 16 7 











; Directors. 
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We have examined the above balance-sheet with the books of the London 
office and with the balance-sheets received from the managers in Egypt, and 
we beg to report that it is in our opinion a full and fair balance-sheet, properly 
drawn up so as to exhibit a true and correct view of the state of the company’s 
affairs as shewn by the books. « 

Price, WaTERHOUSE & Co., : 
Epwarp Wricut, } Auditors. 
26th January, 1888. 


BANK OF MADRAS. 


Tue directors have the pleasure to submit an audited statement of the affairs 
of the bank for the half-year ended on the 31st December, 1887. The balance 
brought forward on 30th June, 1887, was, Rs. 78,959. 10a. lly. from which 
has been deducted, Rs. 34,134. 8a. 8y., being bonus of one month’s salary paid to 
the employees of the bank in terms of the wish unanimously expressed by the 
shareholders at the annual meeting in August last, leaving Rs. 44,825. 2a. 3p. 
The net profit for the half-year amounts to Rs. 2,26,755. 4a. 3p., making a 
total of, Rs. 2,71,580. 6a. 6p. This sum the directors have dealt with as 
follows :—In payment of dividend for the half-year, at the rate of 8 per cent. 
per annum, Rs. 2,00,000; transferred to reserve fund, Rs. 50,000; balance 
carried forward, Rs..21,580. 6a. 6p. Mr. R. J. H. Arbuthnot retired from 
the board during the half-year on proceeding to England, and the vacancy so 
caused was filled by the election by the directors of Mr. P. Macfadyen. 


D. A. J. Cromarz, 
Secretary and Treasurer. 
Madras, 12th January, 1888. 


Statement of the Affairs on 31st December, 1887. 









LIABILITIES. 
Dr. 
Capital paid-up . : : : . : ° - Rs, 50,00,000 0 0 
Reserve fund 11,00,000 0 0 
Public deposits at head ‘office, Rs. 24, 84, 396. 4a. Ip. ; : 
public deposits at branches, Rs. 14, 95, 230. la. 9p. . 39,79,626 6 4 
Other deposits at head office and branches . : ; 119,07,476 12 56 
Bank post bills . ‘ . 2,05,731 15 6 
Sundries : - m ° : . . ‘ ‘ 3,038,676 8 4 
Rs. 2,24,96,511 7 











ASSETS. 
Cr. 
Government securities . . r ; ; - Rs. 16,23,459 4 11 
Other authorized investments z 
Loans on Government and other authorized securities . 44,04,916 15 8 
Accounts of credit on Government and other authorized 
securities . ° 4 fe 4 ‘ 11,28,319 2 11 
Bills discounted and purchased ap ; ‘ ‘ 75,28,010 4 6 
Balances with other — ° ‘ . ; 5 ° 5,85,808 10 4 
Bullion . : = . ‘ r ° : = 34,746 0 8 
Dead stock . ‘ . 3 ; ‘ ‘ 3,16,899 0 0 
Stamps . ° ° ° ‘ , ; ! : : 4,381 1 0 
Sundries ‘ j 3,01,902 6 5 
Cash and currency notes at head office and branches . 65,68,068 12 2 
Rs. 2,24,96,511 10 7 


! 
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Abstract of Profit and Loss Account for the half-year ending 31st December, 1887. 
Dr. 
Amount of charges for the half-year, viz. :— 


Salaries at head office and branches - ‘ - Rs. 1,92,954 1 9 
Stationery, stamps and engraved forms at do. ‘é : 8,749 15 4 
Postages, telegrams, &c.,atdo. . ; ° * . 8,932 10 1 
Bank furniture at do. . ‘i ‘ A : 4,923 13 1 
Bank premises, house rent, &e., at do. . = . 17,242 9 3 
Law charges at do. . 3 . 850 6 0 
Income and municipal taxes at do. . = . 5 ‘ 3,717 2 8 
Pay of police guards atdo. . 3,895 3 2 
Newspapers, advertising, lighting and other miscel- 

laneous expenses at do. ° . ‘ . 6,046 3 8 
Directors’ fees = ; = . . = : e 4,576 0 0 
Auditors’ fees , : = m 700 0 90 
Bank of Madras notes outstanding : 10 0 0 
Annuity to Mr. Robert —_— ae secretary and 

treasurer. 1,500 0 0 
Travelling expenses and batta of inspector, agents and 

accountants ‘ : ° 2 4,104 7 6 
Transfer to pension and gratuity fund . . . ° 6,349 11 10 
Balance being net profit for the half-year . ° : 2,26,755 4 3 








Rs. 4,86,307 8 2 


—————___________. 








Cr. 
Amount of interest, commission and exchange ne 
at head office and branches . ° ‘ ; Rs. 4,86,307 8 2 
—— 
Dr. 
Half-year’s dividend on the capital at the rate of 8 ‘- 
cent. perannum . Rs. 2,00,000 0 0 
Reserve fund at 31st December, 1887 . ‘ > : 11,50,000 0 0 
Balance carried forward . ‘ ° e ‘ ° 21,580 6 6 
Rs. 13,71,580 6,6 


fs 


Cr. 
Balance brought forward, Rs. 78,959. 10a. 11p.; less 





bonus paid to employees, Rs. 34,134. 8a, Sp. ; . Rs. 44,825 2 3 
Net profit for half-year as above . é 4 - 2,26,755 4 3 
Reserve fund, 30th June, 1887 ° ‘. . . 7 11,00,000 0 0 

Rs. 13,71,580 6 6 





Examined and found correct, 
E. S. Tram Srrarrs, Anéiten 
J. Sriven, ‘ 
J. L. Durrtetp, Chief Accountant. 


BANK OF WHITEHAVEN, LIMITED. 


Report of the directors submitted to the shareholders at the fifty-first annual 
meeting on February 7th, 1888. 

The directors beg to submit to the shareholders their report for the year 
ended 3lst December, 1887. The accounts have been audited by Messrs. Stead, 
Taylor & Stead, of Liverpool, and their report is appended to the annexed 
balance-sheet. Including the balance (£1,598. 8s. 7d.) brought from the 
preceding year, the profits for the past year, after deducting current expenditure 
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and payment of income-tax, and the bonus of 5 per cent. on the salaries of the 
staff voted at the last annual meeting, and making provision for bad and 
doubtful debts, amount to £11,438. 13s. 6d.; the interim dividend, at the rate 
of 10 per cent. per annum, ‘paid on 29th July last, absorbed £4, 926. 10s. ; 
leaving at present available, £6,512. 3s. 6d. This sum the directors now 
recommend shou!d be appropriated by payment of a dividend for the half-year 
at the rate of 10 per cent. per annum, which will absorb £4,926. 10s., and leave 
the sum of £1,585. 13s. 6d. to be carried to the profit and "loss account of the 
present year. The directors retiring by rotation are Mr. Joseph Porter, White- 
haven, and Mr. John Webster, of St. Bees, who, being eligible, offer themselves 
for re-election. The appointment of Mr, John Spittall as a director, made in 
accordance with the deed of regulations, will require your confirmation. 


Jonas Linpow, Chairman. 


Balance-sheet, 31st December, 1887. 


LIABILITIES. 


Dr. 
Capital, 9,853 £30 shares, on each of which £10 _ share 
is paid . ; £98,530 
Reserved surplus fund . ; a ; ; ‘ 90,000 
Bank buildings redemption fund 
Notes in circulation .. ; 
Short dated drafts on London, &e. 3 
Amount due on deposit, current and other accounts . 
Balance of profit and loss account : 


ocooooo 


£649,709 11 8 
ASSETS. 
Cr. 
Cash in bank, ai head office and branches and at call i $38,964 8 4 
Government stocks, public bonds, railway debenture and 
preference stocks, loans on — at short notice and 
other investments . : 177,587 0 11 
Bills of exchange, advances on current accounts and 
special loans . : : ‘ 421,513 4 7 
Bank property at Whitehaven and branches. 5 - 11,644 17 10 


£649,709 11 8 
Profit and Loss Account for the half-year ended 31st December, 1887. 
Current expenses and salaries at head office and an 
and directors’ remuneration . £1,947 18 1 
Rebate on bills not yet due and interest due on out- 
standing deposit receipts 2,951 17 0 
Balance of profit at 30th June, 1887, £1, 386. 18s. 4d. ; : net 
ag for half-year ended 31st December, 1887, £5 125. 
5s. 2d. ; balance of profit and loss account’as above ‘ 6,512 3 6 


$11,411 18 7 
arenes eee 
Cr. 


Balance of profit and loss, from 30th June, 1887 . £1,386 18 4 
Gross profit during the half-year ended 31st December, 

1887, after payment of income-tax and se provision 

for bad and doubtful debts . ° ° 10,025 0 3 


£11,411 18 7 
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We beg to report that we have examined the accounts and balance-sheet of the 
bank for the half-year ending 31st December, 1887, and have duly signed the 
same as exhibiting a true and correct view of the state of the company’s affairs 
as shown by the company’s books, in conformity with the deed of settlement. 


Sreap, Taytor & Sreap, Chartered Accountants. 


20th January, 1887. 


BRADFORD COMMERCIAL JOINT STOCK BANKING COMPANY, 
LIMITED. 


Report of the directors submitted to the shareholders at the fifty-fifth annual 
general meeting, 6th February, 1888. 

The annexed statement of accounts for the year ending 31st December, 1887, 
shows that the net profits of the bank were £32,002. 11s. 11d., which, with the 
balance of £3,094. 12s. 5d. brought forward from the year 1886, make a total 
of £35,097. 4s. 4d. An interim dividend of £1. 7s. 6d. per share for the half- 
year ending 30th June was paid in August last; and the directors now propose 
to pay a further dividend of £1. 7s. 6d. per share for the half-year ending 31st 
December, making a total division of 11 per cent. for the year, clear of income- 
tax, and to place £1,300 to the credit of the contingent fund, leaving a balance 
of £3,107. 4s. 4d. to carry to the profit and loss account for the present year. 
The directors who retire by rotation are Mr. James Wood and Mr. Alfred 
Aykroyd, both of whom are eligible for re-election. Messrs. H. W. & J. 
Blackburn, of Bradford, chartered accountants, the auditors of the company, 
go out of office at the ensuing meeting, but are eligible for re-election. 


JamEs Woop, Chairman. 
10th January, 1888. 


Balance-sheet, 31st December, 1887. 


LIABILITIES. 

Dr. 
Paid-up capital . = : ‘ ; : : : £279,000 0 0 
Guarantee fund ‘ : . . ‘ ‘ "I ; 150,000 0 0 
Unpaid dividends . - : : . : ~ ; 290 2 6 
Own notes in circulation . ; ‘ 5 2 F . 17,330 0 0 
Deposits and credit balances 747,743 10 0 


Profit and loss account :—Surplus from 1886, £3,094. 
12s. 5d.; profits for 1887, £32,002. lls. 11d.—£35,097. 
4s. 4d.; less interim dividend paid in August, 1887, 
£15,345 . : : ; ; : : : : 19,752 4 4 

$1,214,115 16 10 


ASSETS. 

Cr. 
Bills and cash on hand : ° " ; F . = £287,674 15 2 
Cash with London agents . x ; = : * ; 110,758 10 2 
Railway debenture stock . 5 P ‘i ‘ a < 88,910 0 0 
Advances on current accounts . re E = ‘ ; 709,772 11 6 
Bank premises . . 17,000 0 0 


(Original cost, 38,000.) = = | om sais 
$1,214,115 16 10 
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PROFIT AND LOSS ACCOUNT. 
Dr. 


Interim dividend paid in August, 1887 £15,345 
Dividend to 31st December, 1887 . ‘ 2 : 15,345 
Contingent fund : 


ht he ae 1,300 
Balance carried to profit and loss account for 1888 . . 3,107 


£35,097 4 4 
Cr. 
Balance, 3lst December, 1886 


° ° ‘ ‘ ; . £3,094 12 5 
Profits for 1887 . : - ; ° ‘ ? - ; 32,002 11 11 


£35,097 4 4 
James Woop, > 
GeroreeE Firts, 
ALFRED AykROYD, + Directors. 
Samvue, AckRoyp, | 
Epwarp Hirst Wap, } 
JosEerH Hit1, Manager. 

We have examined the above balance-sheet and profit and loss account with 
the books of the bank; we have counted the cash, examined the bills of 
exchange, and inspected the securities held for the bank’s investments and for 
advances to customers, and find all to be in accordance with the books. We 
are of opinion that the above balance-sheet is a full and fair balance-sheet, 
properly drawn up so as to exhibit a true and correct view of the company’s 


‘airs. H. W. & J. Buacksurn, Auditors. 
Bradford, 13th January, 1888. 


BRADFORD DISTRICT BANK, LIMITED. 
(The report appeared in our last number.) 


Mr. M. Borromuzy on Traps Prospects.—At the usual half-yearly 
meeting of the shareholders of the Bradford District Bank, held January 
25th, Mr. M. Bottomley, in acknowledging his re-election as a director, 
after fifteen years’ service upon the board, said—‘‘ We have experienced 
during my term of office many and important changes, not only in the 
board and management, but in the capital of the bank, its connections, 
the general trade of the country, and notably in that of Bradford and the 
district. When I joined the board, in January, 1873, our capital stood at the 
modest figure of £195,000 and the reserve fund at £87,000. Business, as you 
know, was then rapidly expanding, and I well remember how inadequate were 
the funds at our disposal to satisfy the reasonable requirements of our customers, 
whilst at the same time retaining within our walls ample financial strength. 
The banks around us were, many of them, issuing additional shares, and 
these considerations led us to determine upon increasing our capital, and in 
January, 1875, we commenced to issue new shares bearing a premium of £50 
each. This operation, raising as it did the paid-up capital to close upon 
$300,000, and largely augmenting the reserve and contingent funds, contri- 
buted immensely to the strength of the bank. It is now some ten or eleven 
years since a general check was given to the progress of trade and commerce in 
this and most other countries, accompanied by a gradual but persistent fall in 
the price of all commodities. The character of the depression, especially 
during the latter half of this period, has been that of stoppage of progress 
rather than actually diminished consumption or production, evidenced by the 
volume of trade as distinguished from its value, and as shown also by the state 
of employment. The causes which had operated in bringing about this 
depression were for a considerable time somewhat obscure. At length it 
became generally recognised that it owed its origin, and has probably been 
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influenced all through, by the increased efficiency of the stocks of produce and 
manufactures, which efficiency has been brought about mainly by the following 
causes:—(1) The extensive construction of railways in North and South 
America, Australia, India and other countries, by means of which the produce 
of those countries and the manufactures of Europe have been more quickly 
conveyed to and from the seaboards for shipment to and from European 
markets, thus economising immensely the quantity of stocks needed for the 
supply of the world’s requirements. (2) The replacement of sailing vessels by 
steamers, increasing still further the efficiency of stocks and capital, and thus 
reducing their value. (3) The increasing diversion of traffic and its accelerated 
transit between Europe and the East by means of the Suez Canal, with its 
partially-developed consequences to this country as an entrepét for Europe. (4) 
‘The laying of ocean cables, by which the necessity of holding large stocks of 
British and colonial productions is again largely obviated. During the latter 
part of the period referred to there have been some indications that a better 
relation between supply and demand has been established. An increased 
demand for British manufactures has at length manifested itself amongst -our 
foreign customers. There are these satisfactory features in the present 
improvement :—(1) That the increased demand has commenced with the 
consumers and the distributors, and in this respect is unlike the two or three 
spasmodic periods of speculation during the last eleven years, which, having 
no solid foundation, soon passed away, and left us in the same depressed 
condition as before. (2) That the improvement experienced already is very 
widespread, both as regards the countries purchasing and as regards the classes 
of goods exported. There is quite sufficient in the gloomy aspect of continental 
politics, and especially in the relations between Russia and Austria, to moderate 
the views of any who may be inclined to make too hopeful a forecast of the 
future ; but let us hope that neither war nor rash speculation will arise to mar 
the present improved prospect. 


BURTON, UTTOXETER AND ASHBOURN UNION BANK, LIMITED. 
(Oxv Banx.) 

Rerort to the forty-eighth ordinary general meeting, Burton-on-Trent, 2nd 

February, 1888. 

The directors, in submitting to the shareholders the annexed abstract of 
accounts for the half-year ending 31st December last, have to report that the 
balance at the credit of profit and loss on that date, after providing for pay- 
ment of current expenses, rebate and bad and doubtful debts, was £13,796. 
0s. 1d., to which must be added £5,899. 8s. 1d. brought forward, making a 
total of £19,695. 8s. 2d., which they propose to appropriate as follows :— 
Half-yearly dividend at the rate of 10 per cent. per annum, £6,500; bonus 
of 12s. per share, £7,800; reserve fund, raising it to £111,000, £1,500; 
carried forward to next account, £3,895. 8s. 2¢.—£19,695. 8s. 2d. The 
directors who retire in accordance with the deed of settlement are Mr. R. S. 
Belcher and Mr. William Small, both of whom, being eligible, offer themselves 
for re-election. The retiring auditors, Messrs. Harmood Banner & Son, are 
also eligible and offer themselves for reappointment accordingly. 


Dr. Balance-sheet, 31st December, 1887. 
Paid-up capital . , ~ : . . : : £130,000 
Reserve fund as exhibited in last statement : . i 109,500 
Notes in circulation . ‘ A = ° . e 23,120 
Amounts due by the bank on current, deposit and other 

accounts, and fund to provide for bad and doubtful debts 1,287,954 11 
Net profits from 30th June, 1887, to 31st December, 1887, 

including £5,899. 8s. 1d., brought from last half-year’s 


profits . : . . . 19,695 8 2 


£1,570,269 9 1 
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Cr. 

By cash at head office and branches, money at the Bank of 
England, at call and short notice, not exceeding fourteen 
days, and bills of exchange 4 < : r : 

Government and Indian Guaranteed stocks, English rail- 
way debenture and preference stocks, and other securities 496,253 11 1 

Loans and advances on current accounts . : ‘ 700,359 17 0 

Freehold bank premises—At Burton, £5,500 ; at Uttoxeter, 
£1,400; at Ashbourn, £1,400 é i : 3 8,300 0 0 

Other freehold and leasehold properties . b : ; 21,452 6 9 


£1,570,269 9 1 


£343,903 14 3 


PROFIT AND LOSS ACCOUNT. 
Dr. 
To current expenses, including directors’ remuneration, 
salaries, stationery, taxes and incidental expenses, at 
head office and branches ‘ » a ‘ ‘ : £4,171 5 7 
Balance of net profits carried down . . : 4 ‘ 13,796 0 1 


£17,967 5 8 
leas ii dbl Dh 

Cr. 
Gross profits, after allowing for bad and doubtful debtsand 


deducting rebate £17,967 5 8 


Balance brought down . , = J ‘ P . £13,796 0 1 
Balance of undivided profits, brought from 30th June, 
ar - é : : : ‘ ‘. ‘ ; 5,899 8 1 


Carried to balance-sheet above : Z atone i £19,695 8 2 
R. 8. Bgxcuer, 
M. Ricwarpson, | Doctors 
W. J. Sirsa, 
E. A. Brown, Manager. 
Burton-on-Trent, 20th January, 1888. 


We have examined the foregoing accounts with the books and vouchers of 
the bank, and find them to be correct. We have ascertained the correctness of 
the items of cash and bills of exchange on hand, and have inspected the 
securities representing the bank’s investments in Government stocks, &c., and 
also those held on account of advances and loans to customers, and we find them 
to be in accordance with the books and accounts of the bank. 


Harmoop Banner & Son, Chartered Accountants, 
Auditors. 


CLYDESDALE BANK, LIMITED. 


Report to the fiftieth general meeting of the shareholders, held on Ist 
February, 1888. 

The directors have the pleasure of presenting to the shareholders the annual 
statement of the affairs of the bank for the year ending 3lst December last. 
After deducting all expenses of management, rebate on bills not due, and 
making full provision for all bad and doubtful debts, there remains at the credit 
of profit and loss account for last year the sum of £115,716. 16s. 3d.; the 
surplus brought from the year 1886 was £4,091. 2s. 4d.; making together, 
£119,807. 188. 7d., which is now placed at the disposal of the shareholders. 
The directors recommend that a dividend be now declared at the same rate as 
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last year, viz., 10 per cent. free of income-tax, and that the same be payable 
one-half on Tuesday, the 7th February, and the other half on Friday, the 3rd 
August next. The amount required tor this purpose will be £102,916, 13s. 4d., 
leaving a balance of £16,891. 5s. 3d., which the directors recommend should be 
disposed of as follows:—(1) That there should be carried to the credit of 
reserved surplus fund (which will then amonnt to £435,000), £7,000; (2) to be 
written off the cost of bank buildings, £3,000; and (3) that the balance be carried 
forward to next year’s account, £6,891. 5s. 3d. The directors have the 
satisfaction of stating that the amount transferred last year to suspense account 
has been found sufficient for the purposes contemplated, and that the general 
business of the bank, both at head office and branches, continues to be 
satisfactory. The two directors who retire on this occasion are Sir James 
Watson and Dr. Blackie. Sir James Watson, who so kindly agreed to take 
Mr. Readman’s place in 1886 as a director, wishes to retire on account of his 
health; and the board unanimously recommend the re-election of Dr. Blackie, 
and the election of Mr. David Guthrie, president of the Chamber of Commerce, 
in place of Sir James Watson. The following motion was laid on the table at the 
last annual general meeting of the shareholders, viz.:—‘‘ That the ordinary 
directors of the company shall hereafter be not fewer than seven nor more than 
nine in number ; that the first appointments of the additional directors may be 
made by the directors for the time being ; and that when the directors exceed 
seven in number the three at the head of the list shall retire each year, two of 
whom shall be eligible for re-election without having been a year out of office.”’ 
This resolution will be proposed for confirmation at this meeting, and if adopted 
the directors recommend that Messrs, Joshua Heywood Collins, of Kelvindale, 
Glasgow, and Andrew Thomson, of the firm of Messrs. Mitchell Thomson and 
Co., timber merchants, Granton and Edinburgh, be elected to seats at the 
board. Mr. Readman, who in the end of 1886 undertook the temporary 
management of the bank, consented at the request of the directors to remain in 
office until the business of the year now reported on had been completed. The 
directors desire to express their high appreciation of Mr. Readman’s valuable 
services, and to intimate that they have unanimously appointed Mr. David 
Wilson—who has been for several years assistant manager—to succeed him as 
general manager of the bank. 


By order of the Directors, 


Guo. Rzeapman, Managing Director. 
Davip Witson, General Manager. 
Clydesdale Bank, Limited, 
Glasgow, 26th January, 1888. 


Abstract of Balance-sheet, 31st December, 1887. 


LIABILITIES. 
Cr. 
Capital of the bank, £5,000,000, of which there is paid up £1,000,000 0 
Reserved surplus fund : ° ‘ é. ‘ ° ‘ 428,000 0 
Circulation ° . 567,826 0 
6 


Deposits and other accounts, with credit balances’. . 17,444,824 
Letters of credit, drafts at a short currency, and payments 
in transitu ‘ : : ° > ’ ° . 
Acceptances by the bank:—On account of customers, 
£151,470, 9s. 3d. ; on account of banking correspondents, 
£433,919. 18s. 7d. POE Cath ape he 
Surplus profits . ° : : 3 g ‘ . ‘ 119,807 18 


186,364 18 


585,390 7 





$10,332,213 12 








Colonial Bank. 


ASSETS. 

Cr. 
Bills discounted . . ° £2,838,603 9 
Credit accounts and other advances to customers ‘ 2,769,635 8 
Bank buildings (including London freehold property) ‘ 266,705 19 
Heritable property yielding rent ‘ > 110,000 0 
Investments in Consols and other securities temporary loans 

and money at call . - 2,597,408 0 
Gold and silver coin, notes ‘of other banks scheques, &e. +» in 

transitu, and cash balances with London and country 

bankers . " ». + BBO6TO:..% 1 
Liability of customers and banking correspondents for 

acceptances per contra . . 3 7 585,390 7 10 


£10,332,213 12 0 
Abstract of Profit and Loss Account. 
Dr. 
Dividend payable in February and August, 1887, £100,000 ; 
amount of income-tax thereon, £3,333. 6s. 8d. “ “ £103,333 6 8 
Amount of surplus profits at. 31st December, 1887 . ° 119,807 18 7 


£223, 1 141 5 38 


Pati at 31st December, 1886 £107,424 9 0 
Gross profits for 1887, after deducting rebate on undue 

bills and providing for all bad and doubtful debts, 

£219,823, 12s. 2d. ; less salaries and all othercharges and 

expenses at head office and 106 branch establishments, 

£104,106. 15s. 11d.; net profits for 1887 4 ” . £115,716 16 3 


$223,141 5 38 


D. Dewar, Accountant. 


AUDITORS’ REPORT. 


We hereby certify that the foregoing is a correct abstract of the balance-sheet 
of the Clydesdale Bank, Limited, as at 31st December, 1887, and that in our 
opinion the said balance-sheet is full and fair, and properly drawn up so as to 
exhibit a true and correct view of the state of the bank’ ’s affairs, as shown by 
their books. We at the same time report that our examination has included 
the cash and securities held by the bank at the head office and at the branch 
offices in Londonand Edinburgh, and that we have satisfied ourselves that these 
are complete and in order. anne ine 

a. Macanprew, C.A., : 
Axzx. Moozgz, C.A., } Auditors. 
Glasgow, 23rd January, 1888. 


COLONIAL BANK. 


Mr. H. H. Dosrez took the chair at a special meeting for the purpose of 
considering a bill introduced into Parliament entitled ‘‘A Bill to Alter and 
Extend the Constitution and Powers of the Colonial Bank.’ The chairman 
explained that the directors were applying for changes in their Act at the wish 
and instigation of the proprietors themselves rather than from any feeling on 
the part ‘of the board that these changes were necessary. They quite agreed 
that it would be expedient to make some alterations in the charter and were 
quite willing to do their best to get them made. The principle of absolute 
certitude as to liability would be solved beyond all doubt by the acceptance of 
certain clauses of the Bill; other matters dealt with were the reduction, if the 
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proprietors so wished, of the number of directors, the appointment of a provi- 
sional auditor instead of the existing auditors, and the public registration of the 
proprietors. It might be found that the Treasury would oppose the Bill, and 
in that case there would be nothing to do but to withdraw it, which would be 
entirely in the interests of the proprietors, as it would not be right to risk the 
privilege, which they now possessed, of issuing notes. There were some 
difficulties anticipated, but the directors hoped to overcome them. The 
solicitor read clauses of the Bill which, upon the motion of the chairman, 
seconded by Mr. N. Lubbock, was approved, and the proceedings terminated. 


CONSOLIDATED BANK, LIMITED. 


Reprorr of the directors presented to the shareholders at the half-yearly meeting, 
held on Thursday, the 19th January, 1888. 

The directors beg to submit for the information of the shareholders the 
accounts and balance-sheet for the half-year ending 31st December, 1887. 
After payment of al) expenses, and making provision for bad and doubtful 
debts, there remains a net profit for the half-year of £41,368. 11s. 1d. ; to this 
has to be added the balance from last half-year, £8,643. 4s. 3d.; making a 
total available for distribution of £50,011. 15s.4d. Of this sum the directors 
have appropriated to reserve fund, being interest for the past half-year, 
£1,109. 1s, ; they recommend a dividend at the rate of 10 per cent. per annum, 
free of income-tax, £40,000 ; to carry to bank premises, £2,500; and to carry 
forward to next account, £6,402, 14s. 4d.— £50,011. 15s, 4d. After the above 
appropriation, the reserve fund amounts to £222, 918. Three branches of the 
bank, in connection with the Manchester office, have been recently opened, 
viz. :—at Patricroft, Pendleton and Longsight. The directors retiring by 
rotation are Mr. James Alexander Bannerman, Mr. Frederick Alers Hankey, 
M.P., Mr. Richard Musgrave Harvey, and Mr. Joseph Rice, who being 
eligible, will be proposed for re-election. The meeting will also be invited to 
elect two auditors. Messrs. Arthur Cooper and Edwin Collier offer themselves 
for re-election. 

Frepericxk A, Hankey, Chairman. 

52, Threadneedle Street, London, 

12th January, 1888. 


Balance-sheet, 31st December, 1887. 
Dr. 
Capital paid up :—200,000 shares, £4 each s @ ° £800,000 0 0 


Reserve surplus fund 221,809 10 10 
Amount due by the bank on current, deposit and other 

accounts ° : ° F e ° . ‘ 3,499,203 16 8 
Acceptances . . : 4 ° ° ‘ 131,739 19 6 
Rebate on bills not due. 5,147 4 4 


Balance of profit and loss account, 30th J une, 1887, £8, 643. 
4s. 3d.; balance, being net profit for half-year ending 
31st December, 1887, after payment of all expenses, 
interest to customers, and making provision for bad and 


doubtful debts, £41,368. lls. 1d. . » . ; 50,011 15 4 
<aniieadhatng ease tae 
£4,707,912 6 8 
ee ae ete 
Cr. 
Investments in New 3 per Cents. and other Government e 
stocks . £305,626 8 7 
Cash in hand and at Bank of England, £340, 341. 12s. 8d. ; 
money at call and short notice, £815,000 ‘ 1,155,341 12 3 
Bills discounted, loans and other securities ‘ 7 . 2,929,204 6 4 
Liability of customers for acceptances, as per contra . - 131,739 19 6 
Bank premises, London, Manchester and Salford ‘ ‘ 186,000 0 0 





$4,707,912 6 8 


—— _____ 








800 Consolidated Bank. 


PROFIT AND LOSS ACCOUNT. 
Dr. 
Current expenses, London and Manchester, income-tax, 
directors’ remuneration, &c. . ¥ ‘ ‘ ; ‘ £18,347 7 9 
Rebate on bills discounted not yet due. a a 56,147 4 4 
Reserved surplus fund, £1,109. 1s.; proposed dividend, at 
the rate of 10 per cent. per annum, £40,000 ; carried to 
bank premises, £2,500 ; balance carried forward to next 
account, £6,402. 14s. 4d. : 3 5 = x ; 60,011 15 4 


$73,506 7 5 


Cr. 
Balance of profit and loss account, 30th June, 1887 . H £8,643 4 3 
Gross profits for the half-year, after making provision for 


bad and doubtful debts . ° 3 64,863 3 3 


$73,506 7 65 


We have to report that we have respectively examined the accounts in 
London and Manchester and the balance-sheet of the bank for the half-year 
ending 31st December, 1887, and have signed the same as exhibiting a true 
and correct view of the company’s affairs, in conformity with the deed of 
settlement. 

Artuur Coopzr, London 
(Cooper Brothers & Co.), Auditors. 
Epwin Coruier, Manchester, 


llth January, 1888. 


Mr. T. A. Hankey, M.P., presided at the meeting, and, in moving the 
adoption of the report, observed that the directors regarded the outturn of the 
half-year’s trading as satisfactory. At times during the half-year the margin 
between the bank rate and the outside rate had been so great that it had hardly 
afforded satisfactory remuneration for the employment.of bankers’ money. If 
they could always insure a favourable margin between the outside rate and the 
bank rate he thought, as the chairman of another bank had well said, that they 
would all agree that 4 per cent. was, on the whole, a satisfactory rate, as it was 
not an onerous rate for the merchant and it afforded a fair profit for bankers. 
With reference to the future, they were led to believe that some improvement 
in trade was in prospect, but whether that was so time alone would show. He 
thought that bankers had hardly yet witnessed that improvement in any 
increased demand for money; and he feared sometimes that the good old 
demand which they used to experience in former days had passed never to return. 
In view of the improved means of communication and the use of telegraphic 
transfers, bankers must, he feared, look on the restoration of the former good 
supply of bills of exchange as much more to be desired than likely to return. 
However, he had the satisfaction of assuring the shareholders that the affairs of 
the bank were in a thoroughly sound and healthy condition, and should any 
demand for money for trade purposes arise they were perfectly ready to supply 
it. At Manchester three new branches had been opened in connexion with the 
bank there, and so far they had borne out the opinion of the manager as to 
their prospects. They proposed to pay the customary dividend at the rate of 
10 per cent. per annum, to appropriate the usual amount of interest to the 
reserve fund, which would then stand at £222,000; to transfer in reduction of 
bank premises, £2,500 ; and to carry forward, £6,402. Mr. Coleridge J. Ken- 
nard seconded the motion, which was carried unanimously, and the dividend 
recommended was approved. 
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COUNTY OF STAFFORD BANK, LIMITED. 


Firry-rirst annual report to the annual general meeting, 7th February, 
1888. 

The directors have pleasure in presenting to the shareholders the accom- 
panying statement of the accounts of the bank, made up to the 31st December, 
1887. The net profits for the year amount to £9,374. 12s. lld. Your 
directors have paid an interim dividend at the rate of 124 per cent, per 
annum for the half-year ending 30th June last; they now recommend a 
similar dividend for the latter half of the year, and propose to add the balance, 
£999. 12s. 11d., to the reserve fund. Mr. Henry Walker retires from the 
board by rotation, and is eligible for re-election. Mr. Arthur Bayfield (of 
the firm of Bayfield and Bayfield, chartered accountants, Birmingham), your 


auditor, also retires, but offers himself for re-election. 
Wolverhampton, January 24th, 1888. 


Balance-sheet, December 31st, 1887. 
Dr. 

Deposit and current accounts, notes and billsin captors 
rebate interest, &c. 

Registered capital—20, 000 shares of £40 each, " £800, 000 ; ; 
capital called up and paid—£5 per share on 12, 000 shares, 
£60,000 ; £1 per share on 7,000 shares, £7, 000 ° 

Reserve surplus fund as stated below ‘ 

Proposed dividend for the half-year ending December 31st, 
1887, as per profit and loss account 


Cr. 
Cash in hand and balances at London bankers, at agents 
and at Bank of England ° . - ° “ = 
Government securities, debentures, preferred and 
guaranteed stock, viz. :—£4,000 Consols ; £7,760 Great 
Northern Railway 4} per Cent. Consolidated Perpetual 
Preference Stock ; £1,800 Great Western Railway 5 
per Cent. Consolidated Guaranteed Stock ; £5,094 Great 
Western Railway 5 per Cent. Consolidated Preference 
Stock; £3,000 Great Western Railway 4} per Cent. 
Perpetual Debenture Stock; £5,177 London and North 
Western Railway Consolidated 4 per Cent. Preference 
Stock ; £5,000 Midland Railway 4 per Cent. Debenture 
Stock ; £2, "500 London, Brighton and South Coast Rail- 
way Perpetual 4 per Cent. Debenture Stock; £2,500 
London, Brighton and South Coast Railway Perpetual 
44 per Cent. Debenture Stock; £2,250 Great Eastern 
Railway 4 per Cent. Irredeemable Guaranteed Stock ; 
£1,500 East London Water Works Perpetual 4} per 
Cent. Debenture Stock; £4,500 Midland Railway 1881 
Perpetual Preference 4 per Cent. Stock ; valued at 
Loans to customers, bills discounted and other securities . 
Bank premises and property adjoining 


VOL. XLVIII. 


$423,442 2 4 


67,000 0 0 
65,024 9 6 


4,187 10 0 
£559,654 1 10 


—_—_—_— 


£70,281 18 0 


51,000 0 0 
430,872 3°10 
7,500 0 0 


£559,654 1 10 


21 
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PROFIT AND LOSS ACOOUNT. 


Dr. 
Payment of dividend for the half-year ending June 30th, 


1887, at the rate of 124 per cent. per annum . ‘ : $4,187 10 0 
Proposed dividend for the half-year ending December 31st, 

1887, at the rate of 124 per cent. per annum . ; > 4,187 10 0 
Reserve surplus fund—proposed addition to December 31st, 

1887 ; bs ° ° ; ‘ . ? ° ° 999 12 11 





oe 


£9,374 12 11 


—_______ 
Si eras a 


Cr. 

Net profits for the twelve months, after setting aside a 
sum as provision for bad and doubtful debts, paying 
income-tax and deducting rebate interest on current 








ae £9,374 12 11 
————— 

RESERVE SURPLUS FUND. 
Balance of this fund, as per last annual report. . = £64,024 16 7 
Profit and loss account : e ‘ - ° 3 999 12 11 
£65,024 9 6 





Samvz.t Loverrpezr, Chairman, 

Bznsamin Rounp, Deputy Chairman, Directors. 
Henry WALKER, , 

Ricuarp Wituiams, Manager. 


T have verified the correctness of the amount of cash and bills of exchange 
stated to have been on hand at December 31st, 1887, and have inspected the 
scrip relating to the various investments. I have also examined the above 
accounts in detail, with the books of the company, and hereby certify that 
the above is a full and fair balance-sheet, properly drawn up so as to exhibit a 
true and correct view of the company’s affairs at December 31st, 1887, as 
shown by the books of the company. 


Antnur Bayrretp, F.C.A., F.8.S8., Auditor. 
95, Colmore Row, Birmingham, January 13th, 1888. 


CRAVEN BANK, LIMITED. 


Tue directors of the Craven Bank, Limited, beg to lay before the members 
statements of the liabilities and assets of the company, and of the profit and 
loss account, for the half-year ending December 31st, 1887. These statements 
have been duly certified by the auditors, and were presented for confirmation 
at the ordinary general meeting held on Wednesday, January 25th. 
The profits for the half-year, after making provision for bad and doubtful 
debts, and for the payment of income and property-tax, and after deducting 
discount of bills on hand, amount to £16,783. 4s. 6d., which being added to the 
balance brought from the previous half-year, makes £19,149. 8s. 2d., available 
for distribution. The directors have increased the reserve fund by the transfer 
of £3,000 from the profit and loss account, and they propose, subject to the 
approval of the members, to declare a dividend of 10s. per share (free of income- 
tax), amounting to £12,500; to apply £500 in reduction of the bank premises 
account, and to carry forward ‘to next half-year the balance of £3,149. 8s. 2d. 
The directors who retire by rotation at the general meeting on the 25th are 
Mr. Hartley, Mr. Hattersley, Mr. Morrison, and Mr. John Birkbeck, jun. 
They will be proposed for re-election. It will be the duty of the members to 
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appoint an auditor or auditors for the current year, and to fix the remuneration 
of such auditor or auditors. 
Gezo. Roprnson, General Manager. 
Skipton, January 20th, 1888. 


Balance-sheet, 31st December, 1887. 


LIABILITIES. 
Dr. 
Capital—25,000 shares of £30 each, £750,000; amount 
paid up at £7 per share on 25,000 shares w £175,000 0 0 
Reserve fund, £35,000 ; transfer from profit and loss 
account, £3, 000 S ‘ 38,000 0 0 
Due by the bank on deposits, « current account balances 
&. . be bee . 1,848,904 7 8 
Drafts on London. agents ; . ‘ : : ‘ : 78,669 3 7 
Rebate on bills . . . . ; . ° ‘ 972 16 3 
Profit and loss account e ‘ 2 . ‘ ‘ 16,149 8 2 
$2,157,695 15 8 
LN, LOTT TENET 
ASSETS. 
Cr. 
Cash in hand ‘ ‘ ; £60,610 1 6 
Cash at bankers at call and at notice . ; 4 . i 222,884 0 5 
Bills of exchange . . " 4 : 215,891 13 6 
Loans on railway and ‘other stocks ° . ; 127,821 6 0 
Bank premises . : 46,059 9 4 
Investments in English railway ‘debenture and preference 
stocks and other securities ‘ = ; M 28,761 1 4 
Advances to customers ‘“ . ° : : - 1,454,709 10 0 
Value of stampson hand . : ‘ . : 4 R 958 13 7 





$2,167,695 15 8 


— and Loss Statement for the half-year ending 31st December, 1887. 


Transfer to reserve fund . . ° £3,000 0 0 
Transfer in reduction of bank premises account . 500 0 0 
Proposed dividend of 10s. per share on 25,000 shares, free 

of income-tax . é fs . ° 3 12,500 0 0 
Balance to nextaccount . . " j ‘ ‘ 3,149 8 2 








£19,149 8 2 
omen nener sree 





Cr. 
Balance from last account . ‘ £2,366 3 8 
Net profit for the half-year, after providing for bad and 

doubtful debts, and income and re and after 

deducting discount of bills on hand ; 16,783 4 6 


£19,149 8 2 

Docineenineelimentinnhantiadeenaanetl 

We have audited the accounts of the Craven Bank, Limited, to the 31st of 

December, 1887, and certify that in our opinion the above balance-sheet is a 

full and fair balance-sheet, properly drawn up so as to exhibit a true and 

correct view of the state of the company’s affairs, as shown by the books of the 
company. 


Harmoop Banner & Son, Chartered Accountants. 
Liverpool, January, 1888. 


21* 
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CUMBERLAND UNION BANKING COMPANY, LIMITED. 


Report of the directors presented at the fifty-ninth ordinary general meeting 
of the company, held at the bank, Carlisle, on Monday, the 6th day of February, 
1888. 

The directors herewith submit their report for the year ending 31st December, 
1887. The books and accounts have been audited by Messrs. Quilter, Welton 
and Oo., and a copy of the statement of accounts certified by them is annexed 
hereto. The net balance at the credit of profit and loss account for the year, 
after making provision for bad and doubtful debts, is £41,923. 19s. 10d. The 
directors recommend a dividend of £1 per share, making together with 
17s. 6d. paidin July last, £1. 17s. 6d. for the year 1887. These dividends, 
together with income-tax, absorb £38,786. 19s. 7d., leaving the balance of 
$3,137. 0s. 3d. to be carried forward to next account, less the sum of £2,000, 
which the directors recommend should be carried to "the credit of the bank 
buildings redemption fund. The directors regret the loss of their esteemed 
colleagues, Mr. Ritson and Mr. Senhouse. r. S. P. Foster, of Killhow, 
and Mr. John Ritson, of Papcastle, have been appointed to the vacancies 
on the board. In accordance with the deed of settlement, three directors 
retire at this time by rotation, viz., Major A. Green Thompson, Robert 
William Young, Esq., and J. M. Richardson, Esq. They are eligible 
for re-election and offer themselves accordingly. 


A. Green Txuompson, Chairman. 


General Balance, 31st December, 1887. 
LIABILITIES. 


Dr. 
Capital paid up . ; A . : ‘ £250,000 
Reserve or guarantee fund . ‘ ° : ‘ ; 160,000 
Bank property redemption fund | ‘ 8,000 
Deposits on receipt and current account balances i 2), ghag eae 
Notes in circulation . ‘ ‘. ‘ ‘ : 31,150 
Balance of profit and loss account . , : ; . 23,137 


Li) conwnococo 
eooroce 


$2,234,086 


— 


otf 


ASSETS. 


Cr. 

Cash on hand and at bankers . ‘ £237,988 
Investments of reserve fund, viz. —8178, 000 3 per ‘Cent. 

Consols . 3 160,000 
Investment of bank» property ” redemption fund, ‘vis. — 

Carlisle Corporation 3} per Cent. Stock . : 8,000 
Other investments and loans on security . : ‘ 121,557 
Carlisle Corporation 34 per Cent. Stock unissued : 13,823 
Bills discounted, customers’ balances, & . : - 1,612,885 
Bank property at Carlisle and branches ° ‘ ; 78,650 
Bill and other stamps on hand é i ; ‘ 1,181 


i 
Qeaovwo o for) 
-_ 


ocownoro o for) 


| 


£2,234, 086 


be 
~~ 


i" 


Profit and Loss Account for the year ending 31st December, 1887. 
Dr. 
Expenses at head office and branches, &. . £20,964 12 4 
Interest on deposits and credit balances, and rebate on bills 82,170 10 8 
Directors’ remuneration for the year 1887 : 1,050 0 0 
Balance . . ’ . . ° ° . . ° 41,923 19 10 


£96,109 2 10 


Sa CIE eS See 
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Interim dividend to 30th J sama 1887 ‘ f £17,500 0 0 
Income-tax 1,286 19 7 
Balance available ‘ ‘ ‘ > 23,187 0 3 


£41,923 19 10 


Cr. 
Balance 31st December, 1886 . £2,384 9 10 
Gross income at head office and branches during the year, 

after making provision for bad and doubtful debts ‘ 93,724 138 0 


£96,109 2 10 


Net profit brought down . : : ; - ° . £41,923 19 10 


We have examined the above accounts and find them to be correct. They are 
in due accordance as regards details :—1st. With the books and accounts of 
the head office. 2nd. With the duplicate books of the several branches kept at 
the head office. 3rd. With the books of the branches visited by us. We have 
also examined the securities representing the bank’s investments, — we have 
ascertained the correctness of the amount of cash on hand and at bankers. 
Further, we have inspected the bills of exchange, the title deeds of the bank 
property, and the securities deposited by customers against overdrafts, and find 
them to be in due accordance with the books and vouchers of the bank. 


QuitTER, WxiToN & Oo, 
18th January, 1888. 


ENGLISH, SCOTTISH AND AUSTRALIAN CHARTERED BANE. 


Report to the sixty-ninth ordinary meeting, 30th January, 1888. 

The directors beg to submit to the proprietors the balance-sheet of the bank 
for the half-year ending 31st December last. The balance at credit of profit 
and loss account, after payment of all charges, making provision for bad and 
doubtful debts, and including the sum of £11,331. 19s. 1d. carried forward 
from last half-year, is £48,557. 12s. 3d. This sum the directors propose to 
appropriate as follows: :—In payment of a dividend of 10 per cent. per annum, 
free of income-tax, on the paid-up capital of the bank, £36,000 ; in reduction of 
bank premises and furniture accounts, £1,000 ; leaving to be carried forward, 


£11,557. 128. 3d. 
F. A. Hanxzy, Chairman, 


LIABILITIES AND ASSETS. 
(In London on the 3lst December, 1887, and in the Colonies on the 30th September, 1887.) 


LIABILITIES. 

Dr. 
Paid-up capital . ° ° ° ° 5 : ° £720,000 
Reserved fund . : : ‘ é ° : 220,000 
Guarantee and provident fund ‘ A . i 5,000 
Deposits . ‘ : ; ‘ « 6,006,028 
Bills payable and other liabilities ; ° 5 
Circulation se ; é ; . : 
Profit and loss account . ‘ ; : q § 48,557 12 


weooonmoce 





£6,757,206 12 11 
es 
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ASSETS. 

Cr. 
Bills receivable, loans. on ea cash at hae &. . $5,622,676 4 3 
Specie and bullion . ‘ 855,733 14 6 
Bank premises and furniture, * £339, 658. 7s. na; less, 

written off, £60,861. 13s. 9d. ‘ 4 ‘ 278,796 14 2 


$6,757,206 12 11 


eRe Se 





PROFIT AND LOSS ACCOUNT. 
Dr. 
Current expenses in Adelaide, Melbourne, nye and 
sub-branches . % £45,575 3 9 
Current expenses in London, including directors’ remunera- 
tion and income-tax ° : : f : 4 7,157 10 
£52,732 14 
Balanee . ° . ° 48,557 12 


£101,290 6 8 
Cr. 
Balance from last half-year £11,331 19 1 
Profits for the half- aoe after providing for bad and doubt- 
ful debts. é 89,958 7 7 


£101,290 6. 8 


Examined, compared with the books and vouchers, and, together with the 
securities, found correct. 


(Signed) J. H. Srernmerz ‘ 
Henry R. SPERLING, } Auditors. 


19th January, 1888. 


Mr. F. A. Hankey, M.P., presided at the meeting, and said that Australia 
in recent years had been passing through a period of great depression in trade, 
and there had been a considerable fall in the price of the chi ef producta of the 
country. About ayear or eighteen months ago, however, an improvemené set 
in. There had been a great advance in the value of the chief staple, wool, and 
the prospects of that market were good. They had closed one of their branches 
in South Australia, and had opened three others in Victoria. There was no 
part of the business of the bank which was more carefully watched than that 
connected with the question of branches, and if they found them unremunera- 
tive they did not hesitate to close them. One of the directors, Mr. Hegan, was 
on 4 visit to the colony, and from that gentleman’s personal interviews with 
the officers of the bank they expected to derive far greater benefit than could 
possibly be obtained by any amount of correspondence. He concluded by 
moving the adoption of the report, in which a dividend was proposed at the 
rate of wd per cent. per annum. Mr. James Rae seconded the motion, which 
was Carri 


GERMAN BANK OF LONDON, LIMITED. 


Report presented to the ninth ordinary general meeting of shareholders, held 
on the 9th February, 1888. 

The directors beg to submit to the shareholders the general balance-sheet of 
this bank, and the profit and loss account to the 3lst December, 1887. After 
making provision for all bad and doubtful debts, the gross profits of the bank 
for the year 1887, including the balance of £2, 741. 14s. 2d. brought into profit 
and,loss account from the preceding year, amount to £43,503. 15s. 6d., from 
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which have been deducted rebate of interest and all charges, leaving £30,405. 
0s. 2d. as profit available for division. After appropriating the sum of £2,000 
to the reserve fund, there remains the sum of £28,405. 0s. 2d. for distribution, 
out of which the directors paid in July last an interim dividend for the first 
six months of 1887 of 5s. per share free of income-tax, amounting to £10,000, and 
they now recommend that, in addition to this sum a dividend free of income- 
tax of 8s. per share, amounting to £16,000, be declared and paid, making the 
distribution for the year 1887 equal to 13s. per share, or 6} per cent. free of 
income-tax, and leaving a balance of £2,405. 0s. 2d. to be carried to profit and 
loss new account. Two directors, viz., Mr. Carl Klotz and Mr. Julius May, 
retire on this occasion, and, being eligible, offer themselves for re-election. 


By order, 
34, Old Broad Street, London, E.C. 


General Balance-sheet, 31st December, 1887. 
CAPITAL AND LIABILITIES. 


A. Brooxmann, Secretary. 


Dr. 
Capitalfully paid . . S, Seat By . : - £400,000 0 0 
Liabilities— 
Reserve fund . ‘ : : 3 . 5 ° 58,000 0 0 
Amount due on current and deposit accounts, bills 
payable and other liabilities ; ‘ . 5 1,481,636 17 7 
Rebate of interest on bills and drafts not matured . “ 357 16 11 
Profit and loss account— 
Balance lst January, 1887, £2,741. 14s, 2¢.; profit of the 
year ending 3lst December, 1887, £27,663. 6s.— 
£30,405. Os. 2d. ; less dividend on account of 5s. per 
share declared 7th July, for the half-year ending 30th 
June, 1887, £10,000 . ‘ : - ‘ re ; 20,405 0 2 


£1,960,399 13 8 


ASSETS. 


Cr. 
Cash at bankers, at call and at short notice : ~ ‘ $272,064 
Bills receivable, bills discounted, current accounts and 
other securities s 2 a 5 ° “ 1,688,135 
Furniture and fittings 3 a . d ° : ° 20 
£1,960,399 
Profit and Loss Account, to the 31st December, 1887. 


Dr. 
Amount of dividend on account, 5s. per share, for the half- 
year ending 30th June, 1887 . . . ‘ ° é 
Charges, including rent, salaries, directors’ remuneration, 
income-tax and all other expenses ° : . . 12,685 2 6 
Rebate of interest on bills and drafts not matured . . 357 15 11 
Amount written off for depreciation of furniture _ . : 105 17 0 
Balance carried to balance-sheet ‘ d ‘ “ : 20,405 0 2 


£43,503 15 6 


£10,000 0 0 


Cr. . 
Balance 1st January, 1887 . , 
Gross profit, after making provi 

debts . : ° . e 


£2,741 14 2 


sion for bad and doubtful 
sul yh Bae? Wee 1% 40,762 1 4 


£43,503 15 6 





Glamorganshire Banking Company. 


APPROPRIATION. 
Dr. 


Reserve fund . . : 3 b 2 a . ; 
Dividend on account of 5s. per share declared 7th July, 
for the half-year ending 30th June, 1887, £10,000; 
dividend of 8s, now recommended, £16,000 ‘ : 26,000 0 0 
Balance carried to profit and loss ‘‘new account’? .  . 2,405 0 2 


£2,000 0 0 


£30,405 0 2 


——________ 
SSS RENTS: 


Cr. 
Balance, to credit Ist January, 1887. : £2,741 14 2 
Profit, 1887 . . ° . e . 27,663 6 0 


£30,405 0 2 


Orro Nzst1z, Managing Director. 


Franois Boyxert, E 
Cuar.tes Ferpinanp Ropgwatp, } Directors. 
Joun A. SELiar, 


We have examined the books of the German Bank of London, Limited, and 
we find the above to be a full and fair balance-sheet, properly drawn up 80 as 
to exhibit a true and correct view of the state of the company’s affairsas shown 
by such books. 


Tourqvanp, Younes, Wzisz, Bisnor & Cxarxs, Auditors. 


London, 25th January, 1888. 


GLAMORGANSHIRE BANKING OOMPANY, LIMITED. 


Hatr-YEaRty report of the directors. 


The directors submit to the proprietors the balance-sheet and profit and loss 
account of the company, shewing its assets and liabilities as they stood on the 
31st December, 1887. The remaining assets of the old company continue to be 
treated as heretofore. The further losses of that company ascertained during 
the past half-year have been written off the contingency account, and the items 
still unrealized or unliquidated are retained in the present balance-sheet at the 
amounts at which they stood in the account of 27th March, 1884 ; the balance, 
now amounting to £40,095. 11s. 2d., being held against them. The net profits 
for the half-year ending on the 30th June, 1887, amounting to £7,197. 10s. 3d., 
were duly applied as resolved at the general meeting held on the 2nd day of 
August last. The net profits for the half-year, as shewn by the accounts, are 
£7,807. 9s. 6d. The directors recommend that this sum be applied as follows, 
viz.: £3,017. 2s. 4d. in paying a dividend at the rate of £6 per cent. per annum, 
free of income-tax, on the preference and ordinary shares of the company ; 
£3,500 to be added to the reserve fund, and invested in Government securities ; 


and the balance of £1,290. 7s. 2d. to be transferred to the bad and doubtful 
debt account. 


Swansea, 28th January, 1888. 





. Glamorganshire Banking Company. 


Balance-sheet, 31st December, 1887. 

Dr. 

16,927 £5 preference shares, £2. 10s. paid, £42,317. 10s. ; 

28,817 £30 ordinary shares, £2. 10s. paid, £72,042. 10s. ; 

8,512 £30 ordinary shares, £1. 17s. 6d, paid, £6,585 £120,945 0 
Reserve fund (invested in Government securities) ‘ é 11,500 0 
Drafts on London bankers outstanding . . : : 17,510 4 
Liabilities by endorsement of bills negotiated for customers 655 17 
Deposit, current and other accounts . : = : x 1,053,179 16 
Unclaimed dividends ° = . ; 4 “ 17 1 
Rebate on undue bills ‘ : J ; j ‘ 1,145 15 
Contingency account . ; : ° : p 40,095 11 
Profit for the half-year . . a . 7,807 9 


Qnwnownovooco 


$1,252,856 15 2 


———_______ 
emer reat me 


Cr. 
Bills discounted, advances on current accounts, &c. . . £892,290 6 9 
Cash in hand and at bankers and brokers, £287,672. 13s. 5d.; 
Government securities, £11,500; English railway 
securities, £45,037. 18s. x ° z 2 . 4 344,210 11 6 
Liability of customers for endorsement on bills negotiated 
as per contra : 655 17 0 
0 
2 


Freehold premises at Swansea, Neath and ‘Aberavon ; 9 15,700 0 





£1,252,856 15 


_______ 


PROFIT AND LOSS ACCOUNT. 


London bankers’ commission, salaries, directors’ fees, 

stationery, &c. > ° ° = ° 5 , ° 
Interest paid or accrued on deposit accounts . : ° 8,673 1 
Rebate on undue bills 2 ‘ : ; . ‘ ‘é 1,145 15 
Balance . e : ‘ ~ E - i 9 7,807 9 


£5,059 9 


ie ; £22,685 15 11 
anit SAE ad 

Cr. 
Gross profits for the half-year . ° . . . £22,685 15 11 


L. L. Dituwyn, Chairman. 

T, A. Marten, Deputy-Chairman. 

Cuas. Batu, 

J. H. Rowxanp, 

J. Capy, 

R. Voss, 

T. D. Gairrirus, 
Frepgric Epwarps, General Manager. 
R. J. Lercumr, Secretary. 


Directors. 


We have audited the above balance-sheet with the books and vouchers, and 
have examined the cash, bills and securities at the head officeand several branches; 
and we report that, in our opinion, it is a full and fair balance-sheet, properly 
drawn up, so as to exhibit. true and correct view of the state of the bank’s 
affairs as shewn in the books of the bank. 


R. G, Cawxzn 
Tribe, Clarke & Co.,) Auditors. 


M. JNO. ReEEs, 
Dated 18th January, 1888. 
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Halifax Joint Stock Banking Company.. 


GLYN, MILLS, CURRIE & CO. 


Seventh Statement of Assets and Liabilities, 31st January, 1888. 


LIABILITIES. 
Dr. 
Capital paid up . : : : ; 2 A : . £1,000,000 0 0 
Reserve fund . ; : - - : s ; é 500,000 0 0 
Current accounts ‘ | A é s ; ‘ 9,107,518 6 0O 
Deposit accounts 2,145,281 1 7 


Memorandum—-Liabilities on ‘account of acceptances, 
endorsements, &c., (covered by securities,) not included 
in balance-sheet, £1,476,707. 7s. 10d. 





Se A MALE NE Sh Mr ENE ER RI RIE RT abt NE Dl el Wi 


$12,752,744 7 7 
ASSETS. 

Cr. 
Cash in hand and at Bank of England ; ° ‘ - 1,869,780 17 7 
Money at call and at short notice = ~ ‘ F - 2,705,000 0 0 
Investments—Consols (£1,500,000 at 92), £1,380,000 ; other 
securities of, or guaranteed by, the British Government, 
£861,549. 10s.; Government of India and Colonial 
Government securities, £647,750; securities of the 





Metropolitan Board of Works, £187,500 3 : : 8,076,799 10 0 
Bills discounted, loans and other securities ; 3 . 6,001,164 0 0 
Bank premises . ‘ ‘ . ° ; ° ; ; 100,000 0 0 

: $12,762,744 7 7 
PERI tee 


I certify from an examination of the books of Messrs. Glyn, Mills, Currie & 
Co., that the above statement correctly represents their assets and liabilities, on 
the 31st day of January, 1888, 


CO. Fircn Kzuxr, F.1.0.A., Public Accountant. 
14th February, 1888. . 


HALIFAX JOINT STOCK BAN KING COMPANY, LIMITED 


Rerort of the directors presented to the proprietors at their fifty-eighth 
general annual meeting, held on Wednesday, 25th January, 1888. 

The directors beg to submit to the shareholders the annexed statement of 
accounts for the year ending 31st December, 1887. After allowing for rebate 
on bills not due and making provision for bad and doubtful debts, the profits 
for the year amount to £24,974. 5s. 8d., which, with £1,646. 11s. 7d. brought 
forward from last account, leaves a balance of £26,620. 17s. 3d. applicable for 
distribution. An interim dividend at the rate of 10 per cent. per annum was 
paid in August last, and it was recommended thata dividend be paid on the 
1st February, at the rate of 12} per cent. per annum, making a dividend of 
11} per cent. for the year. The payment of the dividend for the year will 
absorb £22,500; £703. 13s. 6d. will be required for income-tax, and the 
directors propose that £1,000 be written off bank premises account, and the 
balance, £2,417. 3s. 9d.,carried forward. The directors who retire by rotation 
are Mr. Watson and Mr. Williams, both of whom are eligible for re-election. 
In compliance with ‘‘The Companies’ Act, 1879,”? an auditor must be 
appointed and his remuneration fixed by the shareholders at the annual meeting. 


J. Wuirgtey Warp, Chairman. 






















































Halifax Joint Stock Banking Company. 


Balance-sheet, 31st December, 1887. 





LIABILITIES, 

Dr. 
oe eT: ne Ne 
Reserve fund . . “ * si “ “ x 170,000 0 0 
Notes in circulation . ‘ é i ‘ ‘ Z ‘ 16,225 0 0 
Unpaid dividends : 540 7 6 
Amount due by the bank on current ‘accounts and deposit 

receipts . . 1,605,404 10 7 
Rebate on bills discounted, ‘and interest on ‘deposit receipts 12,475 8 6 
Balance of profit and loss account, $26,620. 17s. 3d. ; less 

interim dividend paid in August last, S16, =e 16,620 17 3 

£1,921,266 3 10 
ASSETS. 

Or. 

Cash on hand and at call . = ° ° i ‘ < £233,750 13 4 
Bills on hand . @ i ‘ ’ n 614,187 9 11 
Advances on current accounts # ; : é J s 942,428 0 7 
Consols, £80,000 at 99 : : é : : . 79,200 0 0 
Loans on railway and other stocks . ° x J 29,700 0 0 
Bank premises at Halifax and branches . oh : 22,000 0 0 
£1,921,266 3 10 
crs a 
PROFIT AND LOSS ACCOUNT; 
Dr. 

Interim dividend for half-year ending 30th June, 1887, 

£10,000 ; dividend for ee — 31st December, 

1887, $12, 500 ‘ ° . £22,500 0 0 
Income-tax . - - P ‘ . . 703 13 6 
Bank premises account. . , . : s ° 1,000 0 0 
Balance carried forward . ’ = : - . 2,417 3 9 

£26,620 17 3 

Cr. 

Balance brought forward from 1886, £1,646. lls. 7d.; 

profit:for the a —_ 31st Deoember, 1887, £24, 4,074. 
6s. 8d. . . ° P £26,620 17 3 
a 





I have audited the accounts of the Halifax Joint Stock Banking Company, 
Limited, and hereby certify that the balance-sheet is properly drawn up, 80 as 
to exhibit a true and correct view of the state of the company’s affairs, as 
shewn by the books of the company. 


Bzns. Muscrave, Auditor, Bradford. 
Gerzacio P. ApPLEYARD, 
Txomas A. Watson, 
James T. Riwey, 

Henry WIt.1aMs, 

J. H. Swattow, Manager. 


Directors. 


Halifax, 13th January, 1888. 
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INTERNATIONAL FINANCIAL SOCIETY, LIMITED. 


TwENTY-FirTH report to the ordinary general meeting, 31st January, 1888. 
The directors submit herewith to the shareholders the society's accounts, 
duly audited, for the year 1887. These accounts show the net profit of the 
year’s operations to be £35,924. 4s. 5d., making with the amount of £5,560. 
4s. 1d. brought forward from last account an available total of £41,484. 8s. 6d. 
The directors recommend that a dividend be declared for the year of 8s. per 
share, being at the rate of 8 per cent. per annum, and absorbing £30,000; and 
that £5,000 be added to the reserve fund, raising its amount to £110,223. 1s. 4d. 
This, after providing for income-tax, will leave a balance of £6,402. 18s. 1d. to 
be carried forward to next year’s account. An interim dividend of 2s. 6d. per 
share having been paid on account in July last, the dividend now payable will 
be 5s. 6d. per share, free of income-tax, as usual. The marketable securities 
held by the society have, in accordance with the society’s practice, been valued 
at cost price in all cases where the prices current on the 3lst December 
exceeded the cost. In the contrary cases the amount on the society’s books 
has been written down so as to correspond with the then market value. The 
investments of a different character have been carefully valued by the board. 
The directors retiring by rotation are Mr. H. Vernet and Mr. J. Alexander, 
who are eligible for re-election. The present auditors, Messrs. Whinney, 
Harlbatt and Smith and Sir Edwin H. Galsworthy, offer themselves for re- 
election. 
T. C. Sanpars, Chairman. 
W. A. Micuazt, Manager and Secretary. 


Balance-sheet, 31st December, 1887. 
Dr. 
Capital—*£5 per share on 75,000 shares . = = : £375,000 0 





0 
Bills payable . . ° ° ° . ° ° ‘ 60,948 7 1 
Sundry creditors in account current, &c. . . R ; 61,841 14 7 
Reservefund . ; - ° ‘ P ° . ; 105,228 1 4 
Profit and loss—balance at credit of this account oe ‘ 41,484 8 6 





£644,497 11 6 





Cr. 
Cash at bankers, in hand and on short loan ; $244,457 011 
Bills receivable . ‘ : 2 - - “ - 2 28,189 3 11 
Sundry debtors for loans and in account current, &c. :. 52,985 16 3 
Sundry investments . : - ; : : ° ° 309,490 10 56 
Interim dividend paid 1st July . : ° ait : 9,375 0 0 


£644,497 11 6 
Profit and Loss Account from 1st January to 31st December, 1887. 





Ourrent expenses, including rent, salaries, directors’ allow- 
ance and other charges . : : : . . ° £10,711 18 6 
Balance carried to balance-sheet - . ‘ “ . 41,484 8 6 












$52,196 7 0 





Cr. 
Balance of profit and loss account, 31st December, 1886 . £5,560 4 1 
Profits for the year ending 31st December, 1887 . . 46,636 2 11 





$52,196 7 0 









*N.B—Two of the Shares with £2. 10s. paid have not yet been brought in for 
consolidation. 
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Proposed Appropriation of Balance at the Credit of Profit and Loss Account, 
31st December, 1887. 


Dr. 
Interim dividend paid 1st July, £9,376; dividend, at the 

rate of 5s. 6d. per share, on 75,000 shares, £20,625 = £30,000 0 0 
Income-tax e é ° ‘ : ‘ ‘ : 8110 6 
Reserve fund . P 5 . ° : R . 5,000 0 0 
Balance carried to profit and loss new account . ‘ : 6,402 18 1 

‘ £41,484 8 6 

Cr. 

Balance at credit of profit and loss account. . . £41,484 8 6 








The securities held by the society have been produced to us, and we have 
examined the above accounts with the books and vouchers, and have found the 
same in conformity therewith. pa _ ae 

HINNEY, HuRLBAtT MITH, : 
Epwin H. Gatsworrry, \ Auditors, 
T. C. Sanpars, Chairman, 
16th January, 1888. 


Mr. Thomas C. Sandars, who presided at the meeting, observed that the two 
salient features of their balance-sheet were that at the end of the year they had 
assets well in hand and in as liquid a shape as the nature of their business per- 
mitted, and, in the next place, that they were enabled to declare a dividend at 
the rate of 8 per cent. per annum and to carry to the reserve fund a very 
respectable sum. At the close of the year they had in cash or a 
available in short loans the sum of nearly a quarter of a million sterling, whic 
certainly bore a large proportion to their capital, and the amount was nearly 
£27,000 more than at the end of the previous year. That there should be so 
large a sum in the shape of cash or short loans had its disadvantages as well as 
its advantages. They must remember that during the past year the average of 
the bank rate was 3 1°3 per cent. and certainly, if business were very active, he 
should hope that they could do better with their money than take 3 1°3 per 
cent. The investments were a little over £300,000, and the far larger portion 
of them could any day be realized at the market prices. They had, as usual, 
been valued for the purposes of the balance-sheet in the way the directors had 
for so long adopted—namely, that as compared with the cost price they deducted 
their losses while they did not add their gains. They were committed to 
nothing which caused them any anxiety. They had to consider the appropria- 
tion of £41,484, which included £5,560 brought forward. After paying the 
dividend mentioned, they could add £5,000 to the reserve fund, pay the income- 
tax and carry forward £6,402. Those results, he thought, indicated a 
stream of fairly profitable business. He thought they would not do’badly if 
this year they obtained the same results as they had secured in the past year. 
He concluded by moving the adoption of the report and the payment of the 
dividend recommended. Mr. F. A. Hankey, M.P., seconded the motion. In 
reply to questions the chairman said that, so far as the directors knew, they had 
no locks-up whatever. They would have no objection to show in the next 
balance-sheet the subscribed capital as well as the paid-up capital. The 
motion was unanimously adopted, and the retiring directors and auditors were 
re-elected. 


LEICESTERSHIRE BANKING COMPANY, LIMITED. 


Report to the fifty-eighth annual general meeting, Leicester, on 8th February, 
1888. 

The directors beg to submit to the shareholders a statement of the accounts, 
certified by the auditors, for the year ending 31st December last. After 
making provision for bad and doubtful debts, and paying income-tax, the net 





314 Leicestershire Banking Company. 


profit of the bank for the past year amounts to £41,555. 8s. 3d. This sum 
added to £2,925, 18s. 4d., the unappropriated balance of the preceding year, 
makes a total of £44, 481. 6s. 7d. ‘The directors paid a dividend of 10s. per 
share for the six months ending 30th June, amounting to £20,000, and they 
now recommend a dividend at the same rate for the half-year ending 31st 
December last, being 10 per cent. on the paid-up capital of £400,000. After 
the payment of these dividends, a balance of profit of £4,481. 6s. 7d. will remain ; 
out of this sum the directors recommend that £2, 000 should be added to the 
reserve fund, which will then stand at £157,000, and that the balance, £2,481. 
6s. 7d., be carried forward to the current year. The two directors who retire in 
accordance with the provisions of the company’s deed of settlement are Samuel 
8. Bankart, Esq., and George H. Hodges, Esq., and no other names having been 
proposed, these gentlemen are alone eligible for election at this meeting. 
Messrs. Tacoma 4 Youngs, Weise, Bishop & Clarke, the present auditors, offer 
themselves to the shareholders for re-election as auditors of the bank, 


Balance-sheet, 31st December, 1887. 


LIABILITIES. 


Dr. 
Capital :—40,000 shares of £25 — on which £10 per 

share has been paid. . £400,000 0 
Reserve fund . ° i > 155,000 0 
Balance of re 31st “December, 1886 2 2,925 18 
Net profit for the year 1887, £41,555. 8s. 3d, ; ; less dividend 

paid 14th August, 1887, £20, 000 7 é 21,555 8 
Deposit andcurrent accounts . - 1,801,836 16 
Drafts issued payable within 14 days, a and outstanding 

advices ‘ ° 15,558 18 
Notes in circulation . E : ‘ : i i 4 38,130 0 





$2,435,007 1 
LF AS TNT 
ASSETS. 
Cr. 
Investments :—In Consols, £208,494. 14s. 8d.; Indian 
Government Securities, £78,926. 17s. 9d.; City of London 
Bonds, £24,843. 15s. ; Leicester Corporation Stock, &c., 
£5,970. 198. oe ° £318,236 6 11 
Cash at head office, the branches in London and in transitu 385,998 19 3 
Bills of exchange . : : 388,885 11 9 
Bank premises, head office and the branches. 42,946 4 6 
Advanced on current accounts, and on securities at head 
office and the branches . : 3 : ? $ 1,298,939 18 8 





£2,435,007 1 1 








PROFIT AND LOSS ACCOUNT. 


Dr. 
Dividend paid to the shareholders for the half- tad opting 

30th June, 1887 . ‘ 4 : £20,000 0 
Ditto, endin ng 31st December, 1887 : j ; ; 20,000 0 
Reserve fun ‘ ° - : 
Balance to be carried ‘fowrard 
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Cr. 
Net profit for the year 1887 ; ° ° . = £41,555 8 3 
Balance of profit, 1886 . . . : ~ 2,925 18 4 


£44,481 6 7 
Samvuet 8, Banxart, Chairman, 
H. Simpson Geez, 
Gero. H. Hopazs, Directors. 
H. A. Owsrton, 
F. F. Turvit1z, 
James LAawrorp, General Manager. 


We have examined the above balance-sheet with the books and vouchers of 
the bank, and find it to be correct. We have satisfied ourselves of the correct- 
ness of the cash balances and the securities representing the bank’s investments, 
and have also examined the bills of exchange in hand and the securities held on 
account of advances to customers, and find them to be in accordance with the 
books and accounts of the bank. 


TurquanD, Younes, We1sz, Bisor & CLARKE, 
Public Accountants. 
January 25th, 1888. 


LIVERPOOL UNION BANK, LIMITED. 


Report by the directors to the proprietors, presented at the fifty-third annual 
meeting, Ist February, 1888. 


The directors beg to submit the following report :—The gross profits for the 
past year, after amply providing for all bad and doubtful debts, and deducting 
rebate on bills in hand at 5 per cent., are £110,422. 5s. 5d. ; the total expenses 
of management, including salaries, directors and auditors’ fees, and all other 
charges, have been £21,583. 18s. 4d.; leaving the net profits, £88,838. 7s. 1d. ; 
the undivided profits, brought forward from the previous year, were £16,014. 
6s. 94.—together, £104,852. 18s. 10d. ; from which have been deducted—two 
half-yearly dividends (in July, 1887, and January, 1888) at the rate of 10 per 
cent. per annum, £60,000 ; bonus of 24 per cent. for the year, paid in January, 
1888, £15,000 ; income-tax paid by the bank, £2,896. 15s. 4d. ; and the directors 
have transferred to the reserve fund, £10,000 ; leaving as the balance of profits 
now carried forward, £16,955. 18s. 6d. The directors have to record, with great 
regret, the death of their valued deputy-chairman, Mr. Christopher Bushell, 
a proprietor of the bank almost from its foundation, and a leading director for 
twenty years. The retiring directors are Mr. Brancker, Mr. Hind and Mr. 
Holder. Mr. Brancker and Mr. Holder offer themselves for re-election, and 
the board recommend the election of Mr. George McFerran and Mr. John 
Richard Pattinson to fill the vacancies caused by the death of Mr. Bushell and 
the withdrawal of Mr. Hind under the rule requiring one of the retiring 
members to be ineligible for one year. The usual statement is annexed of the 
assets and liabilities of the bank, audited by Messrs. Harmood Banner & Son, 
chartered accountants. 


James Wiuson, Chairman. 





Liverpool Union Bank, 


Balance-sheet, 31st December, 1887. 
LIABILITIES, 


Dr. 

Capital subscribed, £3,000,000 ; of which inreserve liability, 
$2,400,000. Capital paid-up, £600,000; reserve fund, 
£345,000 ; dividend to be paid 12th January, 1888, 
£45,000; balance of profits carried forward, £16,955. 
18s.6d. . . ° ° ‘ ° ‘ > ° $ 

Due oncurrent accounts deposit accounts, and receipts, &c., 
£2,513,835. 11s. 11d. ; acceptances by the bank and its 
London agents, against cash and securities, £556,673. 9s. 
8d.; credits outstanding, £78,970; bills rediscounted,* 
£93,514. 3s. 8d. < ° ° e ‘ ° ° © 3,242,993 5 3 


£1,006,955 18 6 


$4,249,949 3 9 


ASSETS. 


Cr. 
Bills discounted, £1,034,506. 8s. 6d.; less rebate on 
bills in hand at 5 per cent., £6,686. 7s. 10d. ‘ . £1,027,820 0 8 
Advances on current and loan accounts °- ; “ e 1,505,154 0 0 
Cash on hand, with Bank of England and with London 
bankers at call, £607,761. 17s. 2d.; due by London 
discount brokers (with security) at call or seven days’ 
notice, and by country bank correspondents, £426,069. 
16s. 3d. . i ° ° . ° ‘ ° ° = 
Liabilities of customers for acceptances and credits, per 
contra . ‘ = ° - ‘* r bs . ‘ 635,643 9 
Bank’s business premises and let property . ° ‘ = 47,500 0 


$4,249,949 3 


1,033,831 13 


James Witson, Chairman. 
Tuomas Hoiper. . 
ALEXANDER RoBERTSON. } Directors. 
W. G. Hznperson, Manager. 
Joun F. Hazetx, Accountant. 


We have examined the books and accounts of the Liverpool Union Bank, 
Limited, in accordance with the provisions contained in the Companies’ Act, 
1879, and hereby certify that,in our opinion, the above is a full and fair 
balance-sheet, properly drawn up, so as to exhibit a true and correct view of 
the state of the bank’s affairs. 


Harmoop Banner & Son, Chartered Accountants. 


At the annual meeting Mr. James Wilson presided, and in moving the adoption 
of the report, said he felt sure that the first thought in the minds of most of them 
was the blank caused by the absence of Mr. Christopher Bushell. (Hear, hear.) 
Their meeting last year was one of his latest public engagements. Turning to 
the report and accounts, the noticeable feature about nearly all the figures was 
that they were larger than for some years past. It was true that the dividend 
was not larger. The directors thought they had done well in being able to 
maintain it at the higher point to which it was raised in 1882, and they 
believed the proprietors generally agreed that the amount now annually 
distributed among them—£75,000) was close enough to the average earning 
power, and that any surplus in exceptionally favourable years ought to be used 
in still further strengthening the published and inner reserve funds. * (Hear, 





* With the Bank of England, under the Parliamentary composition agreement, in lieu of 
@ note issue. 
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hear.) It was happily true, also, that their bad debts were not larger than last 
year. Indeed they could hardly have been smaller, and after providing for them, 
and placing a rather larger amount than usual to the contingent fund, the 
profits still came out some £5,500 better than last year, which had enabled them to 
add £10,000 to the reserve fund, instead of only £5,000 as in January last year, 
and to carry forward about £17,000, several hundred pounds more than they 
brought into the accounts from 1886. (Applause.) He had referred to an 
addition to the inner contingent fund. That ‘‘ buffer,’’ as Mr. Bushell used 
to call it, between them and any serious harm from bad times, was now of very 
substantial amount, but all strong banks had it in some shape or other, énd it 
could not easily be too large. Among the larger figures of the report were the 
deposits, which now amounted to about two millions and a half, an increase 
during the year of £300,000. As he had explained at previous meetings, their 
money lodged fluctuated from the most temporary causes, and a main part of 
this increase wasaccidental, although there was solid and lasting growth as well. 
Their acceptances were also larger than in some recent years. As they knew, 
this was entirely a season’s trade, from November to March, or so, and it was 
at its maximum about this date. For several months of every year, the total 
current, he was sorry to say—for it was a safe and not unprofitable business— 
did not exceed £50,000 to £100,000. The totals of the balance-sheet—four 
millions and a quarter on each side—were the largest the bank had ever 
published (applause), and while this was matter for congratulation, it was 
right to point out that the proprietors’ fund still showed the unusually prudent 
and ample basis of over 30 per cent. of their liabilities to the public. One 
further remark about the report. They had an excellent staff and they paid 
it well, but, notwithstanding, their annual expenses remained exceptionally 
moderate—less than 20 per cent. of the gross profits. Mr. Thomas Holder, 
who seconded the motion, said that while the very satisfactory character of 
the operations of the bank during the past year was in a great measure due to 
the care and untiring vigilance of the manager, Mr. Henderson, it might also 
be taken as some indication of a 1eturn of prosperity to the trade and commerce 
of the country. Mr. J. Lister, who moved a vote of thanks to the chairman, 
wished to know whether the directors meant to go on increasing the reserve 
fund, which now stood at £350,000. It was doubtful whether there was a 
bank in England which had proportionately so large a reserve fund to fall back 
upon in the event of loss. He thought the present shareholders should not be 
asked to go on accumulating for posterity. (Laughter.) One fact he was glad 
to see was the large increase in the number of shareholders since the concern 
came under the Limited Liability Act. Mr. C. J. Bushell seconded the motion, 
and the vote was cordially passed.” In acknowledging the compliment, the 
chairman said it was desirable that a steady dividend should be maintained. 
(Hear, hear.) It woyid, he thought, be mistaken policy to put Mr. Lister’s 
suggestion in force; for if the last fourpenny bit were divided among the 
shareholders, the shares would rather decrease in value. On the other hand, by 
keeping up a steady dividend and adding to the reserve fund, they increased 
the price of the shares. 


LLOYDS BARNETTS AND BOSANQUETS BANK, .LIMITED. 


Report to the thirtieth ordinary general meeting, Birmingham, February 13th, 
1888. 

Your directors present herewith a statement of the liabilities and assets of 
the company on the 31st day of December last. The available profit for the 
past year, including the amount brought forward from the previous year, after 
payment of all charges and expenses, carrying forward the amount necessary 
for rebate of bills, and making due provision for bad debts and contingencies, 
is £188,002. 18s. 10d. Out of this an interim dividend at the rate of 15 per 
cent. per annum, free of income-tax, amounting to £56,250, was declared for 
the half-year ending the 30th day of June last. Your directors recommend 
that a dividend at the same rate for the past half-year, amounting to £56,250 
be now declared ; that the sum of £3,281. 5s. be applied in payment of income- 
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tax upon the above dividends ; that £15,000 be added to the reserved fund ; and 
that the balance, £7,221. 13s. 10d., be carried forward to the profit and loss 
account of the present year. The business of the bank continues to be pro- 
gressive, and has received some valuable additions within the past twelve 
months. Branches have been opened during the year in Bristol Street, 
Birmingham, and at Willenhall, in Staffordshire. Mr. Samuel Hoare, M.P., 
in consequence of pressing public engagements, has, to the regret of his 
colleagues, resigned his seat at the board. The directors who retire at this 
meeting are Messrs. Edward Gem, Sampson Samuel Lloyd, and John Charles 
Salts They are all eligible, and offer themselves for re-election. The auditors 
also retire, and are eligible for reappointment. 
Tomas Satrt, Chairman. 
Birmingham, 31st January, 1888. 


Statement of Liabilities and Assets on the 31st December, 1887. 


LIABILITIES. 
Dr, 
Subscribed capital (being 93,750 shares of £50 each) . - $4,687,500 
Capital called up, viz.,—93,750 shares at £8 per share, 
£750,000 ; reserved fund, £360,000 P a 
Debts owing to sundry persons by the company—on bills 
or notes accepted or endorsed . ° ‘ a A 319,640 
On deposit, current and other accounts . . . - 10,696,618 
Profit (including £8,348. 7s. 5d. brought forward from 
last year), £138,002. 18s. 10d. ; less interim dividend for 
half-year ending 30th June, at 15 per cent. per annum, 
£56,250 ; income-tax on dividends for the year, £3,281. 
5s.—£59,531. 5s.— £78,471. 13s. 10d. Balance, proposed 
to be appropriated as follows :—In payment of half-year’s 
dividend to 31st December, at 15 per cent. per annum, 
£56,250 ; to be added to the reserved fund, £15,000; to 
be carried forward to next year, £7,221. 13s. 10d. . ‘ 78,471 13 10 


1,110,000 





$12,204,730 9 2 


eet 








ASSETS, 


Cr. 
Cash in hand, with Bank of England, at call and short 
notice . ‘ ; = : . ‘a . £2,871,031 18 8 


Bills of exchange ° : z 4 ’ 5 

Consols and other British and Indian Government 
securities, £1,594,308. 18s. ; Colonial Government 
securities, corporation stocks, English railway preference 
stocks and sundry investments, £965,792, ls. 1d. , - 2,560,100 19 1 


- 


1,843,282 11 8 


7,274,415 9 6 
Advances to customers, promissory notes and. other 
securities ° ° . ‘ A 2 . : 
Liabilities of customers for bills accepted or endorsed by 
the company . . - : : ° . ‘. : 319,640 7 4 
Bank premises and furniture . . ‘ : : ‘ 259,209 19 6 


4,351,464 12 11 





£12,204,730 9 2 





Howarp Lioyp, General Manager. 


We hereby certify that we have audited the accounts of the company, and 
that the above statement correctly sets forth the position of its affairs on the 
31st day of December, 1887. 


Launpy & Co., Chartered Accountants, Auditors, 
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At the meeting, Mr. Thos. Salt, M.P., having reviewed the figures in the 
balance-sheet and compared them with the previous year, proceeded to touch 
upon the Greenways’ Bank failure. It was within the knowledge of the 
directors that the bank which had failed was not in a very vigorous financial 
condition, but it was quite impossible, without having an intimate knowledge 
of the inside details of the business, to suspect that its condition was what it 
subsequently proved to be. Although the misfortune that had occurred had 
brought grist totheir mill it had been a source of regret to them that such 
a calamity should have fallen upon the district in which they were carrying on 
business. They had a branch at Warwick and also at Leamington, and they 
had derived a substantial accession of first-rate business since the failure. 
They had given fora time such assistance as they could to persons who had 
been inconvenienced by the failure of Messrs. Greenway. They had under 
consideration the increase of their premises in Warwick and Lecatiagien. 
The report was adopted and the retiring directors re-elected. 


LONDON AND COUNTY BANKING COMPANY, LIMITED. 


Report presented to the proprietors at the annual general meeting, 2nd 
February, 1888, Frederick Francis, Esq., in the chair. 


The directors, in submitting to the proprietors the balance-sheet for the 
half-year ending 3lst December last, have to report that, after paying interest 
to customers and all charges, making provision for bad and doubtful debts, 
allowing £36,136. 17s. for rebate on bills not due, and transferring £10,000 in 
reduction of premises account, the net profits amount to £202,846. 0s. 3d. 
This sum, added to £19,288. 7s. 5d., the balance brought forward from last 
account, produces a total of £222,134. 7s. 8d. The directors recommend the 
payment of a dividend of 10 per cent. for the half-year, which will absorb 
£200,000. ‘This will leavé a balance of £22,134. 7s. 8d. to be carried forward 
to profit and loss new account. The present dividend, added to that paid to 
30th June, makes 20 per cent. for the year 1887. The directors retiring by ’ 
rotation are Abraham Hodgson Phillpotts, Esq., James Duncan Thomson, 
Esq., and Frederick Youle, Esq., who, being eligible, offer themselves for re- 
election. 


Batance-sheet, 31st December, 1887. 
Dr. 


Capital subscribed, £8,000,000; paidup . ° ‘ - £2,000,000 0 
Reserve fund . - 1,000,000 0 
Due by the bank on current accounts, on deposit accounts, 

with interest accrued, circular notes, &c. ° ° . 29,240,710 6 
Liabilities on acceptances, covered by cash or securities or 

bankers’ guarantees ; ‘ - 2,727,817 8 
Rebate on bills not due carried to next account . 36,136 17 
Profit and loss balance brought from last account, £19, 288, 

7s. 5d.; net profit for the half-year, making provision 

for bad and doubtful debts, and transferring £10,000 to 

premises account, £202,846. 0s. 3d, i ° ° . 222,134 7 8 


11 
0 





£35, 226,798 14 8 
—S_s_ 


22* 





320 London and County Banking Company. 


Cr. 

Cash at the head office and branches, and with Bank of 
England, £3,824,127. 19s. 1d. ; loans at call and at notice, 
covered by securities, £2,893, 205. 14s. 10d. . ‘ ° 

Investments, viz. :—Consols, registered and in Certificates, 
New 3 per Cents., Reduced 3 per Cents., and New 24 per 
Cents., £3,982, 991. 7s. 1ld.; Canada 4 per Cent. Bonds, 
Egyptian 3 per Cent. Bonds, and Turkish 4 per Cent. 
Bonds guaranteed by the British Government, £4,692,808. 
3s. 5d.; India Government stock and debentures, and 
India Government guaranteed railway debentures and 
stock, £895,770. 10s, 5d. ; Metropolitan and other cor- 
poration stocks, English "railway debenture stock and 
colonial bonds, £787,846. 18s. 1d.; other securities, 
£22,732. 11s. 5d... ° 

Discounted bills current, £10, 988, 795. 8s. 1d. ; 4 advances to 
customers at the head office and branches, £7,899,327. 
Os. 3d. . 

Liabilities of customers for drafts accepted by the bank (as 
per contra) 

Freehold premises in Lombard Street and Nicholas ‘Lane, 
freehold and leasehold property at the branches, with 
fixtures and fittings, £504,367. 4s. 8d.; less amount 
transferred from profit and loss, £10,000 : : 


Dr. PROFIT AND LOSS ACCOUNT. 

Interest paid to customers . 

Salaries and all other expenses at head office and branches, 
including income-tax on profits and salaries 

Transferred to the credit of premises account 

Rebate on bills not due, carried to new account . 

Dividend 10 per cent. for the half-year, £200,000; balance 
carried forward, £22,134. 7s. 8d... 


Cr. 

Balance brought forward from last account . 

Gross profit for the half-year, after making provision for 
bad and doubtful debts, and including rebate, £24,435. 
3s. 3d., brought from 30th June last .  . 


$6,717,333 13 11 


6,399,158 


18,888,122 
2,727,817 


494,367 





£35, 226,798 








£94,030 


193,785 2 
10,000 0 
36,136 0 


222,134 5 
£556,086 16 10 


£19,288 7 5 


536,798 9 5 


£556,086 16 10 


We have examined the foregoing balance-sheet, and profit and loss account, 
have verified the cash balance at the Bank of England, the stocks there 
registered, and the other investments of the bank. We have also examined 
the several books and vouchers showing the cash balances, bills and other 
amounts set forth, the whole of which are correctly stated; and we are of 
opinion this balance-sheet and profit and loss account are full and fair, properly 
drawn up, and exhibit a true and correct view of the company’s affairs as 


shown by the books of the company. 


(Signed) Wittam Norman : 
19th January, 1888. Ricuarp H. Swaine, } Auditors. 


Examined and audited by us, 
(Signed) Hansury Barcray, 
‘ Wma. A. Jonzs, 
J. D. THomson, 


Committee 


Audit 


of Directors. 
W. McKewan, General Manager. 
13th January, 1888, Jas. Gray, Chief Accountant. 
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At the meeting, Mr. F. Francis, the chairman, said the last six months had 
been a fairly profitable time for banking operations. During that period the 
Bank of England rate of interest averaged £3. 9s. 7d.; the average market 
rate was £2. 16s.,and the average rate for deposit money paid by bankers 
£2. 1s. 5d. This gave only 14s. 7d. for the difference between the deposit rate 
and the market rate, and if this were the only source of profit there would not 
be a bright prospect of dividend for the shareholders—certainly not such as 
they had been accustomed to. Fortunately this was not so. They found that 
they paid interest only on something less than one-third of the money they 
had in hand. The rest was balances on current accounts. Even this small 
sum of 14s. 7d. profit margin was rather better than it had been for the last 
two or three years. Although this was the main source of every banker’s 
profit, there was another source—the credit which bankers acquired from the 
careful and prudent use of large sums of money, and this credit gave them 
the means of acquiring considerable sums from commissions, and so on, 
from foreign bankers and correspondents, which would not come to them 
unless their credit stood at the top of the tree. With regard to this question 
of credit, he might say that, though they were a limited bank, their credit was 
almost unlimited. He had the authority, from the recent speeches of the 
Marquis of Salisbury and of the Chancellor of the Exchequer, for saying that 
except in agriculture there had been a real improvement in the trading interests 
of the country, which was confirmed by the Board of Trade returns, the rail- 
way traffic returns, the Clearing-house returns, and the various trade circulars. 
He thought, however, that the improvement had been more in the amount of 
business done than in the profits realised. With regard to the agricultural 
and landed interest, in which this bank was much interested, he could not take 
s0 sanguine a view. There were forty-eight millions of acres of land under 
cultivation in Great Britain, and from all he could learn from land agents, 
auctioneers and others well acquainted with the subject, there had been a 
depreciation in the value within the last ten or twelve years of something like 
£10 an acre, and there was a further depreciation in the capital of the farmers 
of about one-fourth. These figures showed a total loss to the landed and 
agricultural interest of something like 600 millions, and this calculation was 
considerably less than that made by Mr. Caird. ‘It was possible that a con- 
siderable part of this loss had gone into other hands. Within the last ten or 
twelve years the deposits in savings banks had increased thirty millions, in 
benefit societies five millions, and in building societies thirty millions, and 
shopkeepers and traders had probably benefited to a proportionate extent. 
Whether any legislation could be devised to relieve the agricultural interest 
it was not for him to say, and that was not their business; but he hoped that 
some relief from the taxation on land and the general reduction of rents which 
had taken place all over the country might help their farming friends to carry 
on their business till better times arrived. The dividend at the rate of 10 per 
cent. for the half-year, free of income-tax, was declared; the retiring direc- 
tors were re-elected; Mr. W. Norman and Mr. R. H. Swaine were re- 
appointed auditors; Mr. Henry Gunn was appointed auditor in the place of 
Mr. Finlay Knight, deceased ; and the proceedings closed with votes of thanks 
to the directors, the chairman, the manager and staff. 


LONDON AND GENERAL BANK, LIMITED. 


In their report for the year ending 31st December, 1887, the directors state 
that the net profits for the year amount to £7,781. 1s. 4d. The subscribed 
capital of the bank has been doubled during the year by the issue of 20,000 
shares, upon which £1 per share had been paid. The effect of this issue is to 
increase the reserve of uncalled capital from £24,558. 1s. 6d. to £102,573. 
1ls. 6d. 
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LONDON AND HANSEATIO BANK, LIMITED. 


Tux directors submit to the shareholders the annual balance-sheet to the 
31st December, 1887, After providing for bad and doubtful debts, and deduct- 
ing expenses, income-tax, &c., the net profits of the year, including £4,070. 
18s. 3d. brought forward from the previous year, amount to £31,876. 15s. 8d., 
of which £8,325 were paid as an interim dividend for the first half-year 
(5s. per share, equal to 5 per cent. per annum), leaving a balance of £23,551. 
15s. 8d. to be disposed of. The directors recommend the payment of a 
dividend for the second half-year at the rate of 9 per cent. per annum, or 
9s. per share, free of income-tax, making, with the interim dividend, 14s. 
per share, or 7 per cent. for the year. ‘The final dividend will amount to 
£14,985, leaving £8,566. 15s. 8d., of which the directors propose to place 
the sum of £4,000 to the reserve fund, increasing the same to £72,000, and 
to carry forward the remaining £4,566. 15s. 8d. The retiring directors are 
Ferdinand A. Dufour, Esq., and Francis 8. Wigram, Esq., who, being 
eligible, offer themselves for re-election. The auditors, John Young, Esq. 
(of the firm of Messrs. Turquand, Youngs & Co.), and James Heslop Powell, 
Esq., retire from office, but offer themselves for re-election. 


By order of the Board, 


F. W. Baumann, Secretary. 
27, Lombard Street, E.C., 


2nd February, 1888. 


General Balance-sheet, 31st December, 1887. 


Dr. , 
Capital—33,300 shares at £20 each, £666,000 ; less uncalled 
£333,000 - ° - ‘ < : : ; £333,000 0 0 
Reserve fund : Serer " i - ‘ F 68,000 0 0 
Acceptances and creditors on current accounts . - 1,730,866 18 8 
Rebate of interest on bills not yet due ° ; : e 0 
8 


1,505 15 
Balance of profit and loss account 238,551 15 


$2,156,924 9 4 


Cr. 





Cash in hand and at bankers, £56,603. 12s. 10d. ; loans on 
securities at call and at short notice, £180,900 


£237,503 12 10 
Investments 


° 85,382 7 7 
Bills receivable . a ‘ ° ; ‘ ; ‘ 448,153 17 4 
Debtors on current accounts . ‘ , : . - 1,385,784 11 7 
Office furniture , ° ° ° . . ° . * 100 0 0 


£2,156,924 9 4 


Profit and Loss Account for the year ending 31st December, 1887. 
Dr. 
Current expenses, including rent, taxes, income-tax, 
salaries, directors and auditors’ remuneration, &c. 


£10,650 2 
Interim dividend paid on 1st July, 1887 ‘ = 





Py ta ag 8,325 0 0 
Balance transferred to general balance-sheet . : 23,551 15 8 
£42,526 18 6 


eheitetettaeeeemeee eel 
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Cr. 
Balance brought forward from last year . ‘ “ ; £4,070 18 3 
Gross profits, after making provision for bad and doubtful 
debts ‘ ‘ " ‘i A ‘ . > 2 4 88,456 0 3 


£42,526 18 6 





We have verified the correctness of the cash balances and have examined the 
bills receivable on hand, and the securities held against loans at call, and those 
representing the investments of the bank. We have compared the foregoing 
balance-sheet and profit and loss account with the books, and beg to report that 
> _ opinion they exhibit a true and correct view of the affairs of the 

ank. 
Joun Youns, 1 : 
JamEs Hestop Powk1t, } Auditors. 
London, 1st February, 1888. 


LONDON AND SOUTH WESTERN BANK, LIMITED. 


At the meeting Mr. G. N. Marten presided, and in moving the adoption of 
the report, which recommended a dividend at the rate of 7 per cent. per annum, 
said that the current and deposit accounts now stood at £3,516, 298, thus showing 
an increase of £182,000 over the corresponding period of last year. He thought 
this satisfactory, considering that though there had been a slight improvement 
during the year in general trade it had not advanced by leaps and bounds. 
The staff now numbered 400 persons. The dividend would absorb £10,500 ; 
they gave £250 to the Clerks’ Guarantee and Provident Fund, and rebate on 
bills not due amounted to £4,921. Of late years the business had been steadily 
increasing, and he thought they might look for growing prosperity in the future, 
-With reference to the new call, the last one was made in July, 1884. Since 
then the business had increased by one-third, and they therefore proposed to 
increase the capital by one-third. At the present time, however, the increase 
would be by one-sixth only, and some time later—perhaps next year—they 
would make the further advance. The report was adopted. 


LONDON AND WESTMINSTER BANK, LIMITED. 


Report of the directors to the proprietors at the annual general meeting, held 
January 18th, 1888. Augustus William Gadesden, Esq., in the chair. 

The directors report that, after providing for all bad and doubtful debts, 
paying the income-tax, appropriating £2,000 towards the buildings of the bank, 
and making provision towards the pension and life insurance funds, the net profits 
for the last half-year amount to £215,047. 19s. 3d. This sum added to £24,837. 
19s. 2d., the unappropriated balance of the preceding half-year, will amount 
to £239,885. 18s. 5d. The directors now declare a dividend to the shareholders 
of 8 per cent. for the half-year upon the paid-up capital of £2,800,000, adding 
£10,000 to the rest or surplus fund, which will then amount to £1,655,620. 4s. 
9d., and carrying forward an undivided profit of £5,885. 18s. 5d. The directors 
who retire by rotation are :—Richard James Ashton, Esq., Augustus William 
Gadesden, Esq., and Ferdinand Marshall Huth, Esq., who, being eligible, 
offer themselves for re-election. William ‘Turquand, Esq., of the firm of 
Messrs. Turquand, Youngs & Co., and Edwin Waterhouse, Esq., of the firm of 
Messrs. Price, Waterhouse & Co., the present auditors, offer themselves to the 
shareholders for re-election as auditors of the bank. 





London and Westminster Bank. 


31st December, 1887. 
LIABILITIES. 


Dr. 
Current accounts and deposits . ; - £22,673,532 16 6 
Circular notes, credits on agents, rebate on ‘pills ‘discounted 

not yet due, and other funds . ‘ ‘ ‘ ‘ ‘ 625,687 
Acceptances : ; 308,229 
Liabilities by endorsement (bills negotiated for customers) 35,483 
Capital, divided into 140,000 shares of £100, on each of 

which £20 is paid, making a total of d a 2,800,000 
Rest or surplus fund, 30th June, 1887 ; ; 1,645,620 
Balance of undivided profit, 30th June, 1887, £24, 837. 19s. 

2d. ; net profits of the past half-year, £215, 047. 19s. 3d. 239,885 





£28,328, 439 
ASSETS, 

Cr. 
Cash in hand and at Bank of England ‘ , ‘ . £2,979,4389 1 7 
Money at call and short notice . - 4,047,050 0 0 
Investments—Securities of the Imperial Government (of 

which £1,000,000 stock is lodged for Metropolitan Board 

of Works, 64, 311,559. 15s. 8d. ; Indian sterling 

debentures, £750, 000) : ; ‘ 5,061,559 15 8 
Bills discounted, loans and other securities ‘ - 15,535,667 18 6 
Liability of customers for acceptances as per contra : 308,229 6 3 
Liability of customers for endorsement, as és contra ° 35,483 16 11 
Bank premises . ; ; : 361,009 7 1 





£28,328,439 6 0 
Profit and Loss, 31st December, 1887. 
Dr. 
Total expenditure of the fourteen establishments, including 
rent, taxes, salaries, pane fund, life omen 
stationery, &c. £94,000 15 7 
Payment of the dividend now declared, at the rate of 8 per 
cent. for the last half-year on the paid-up capital of 
$2,800,000, £224,000; balance of undivided profit, 
carried to next account, £5,885. 18s. 5d. 229,885 18 56 
Rest or surplus fund, £1, 645, 620. 4s. 9d.; amount now 
added, £10,000. . ‘ ; ; - 1,655,620 4 9 


£1,979,506 18 9 


Rest or surplus fund, 30th June, 1887 : > - 1,645,620 4-9 
Balance of udivided ‘profit, 30th June, 1887 m : 24,837 19 2 
Gross profits of the last half-year, after appropriating 

£2,000 towards the buildings of the bank, paying the 

income-tax, and making provision for all bad and 

doubtful debts - : A ;. ° ; 4 i 309,048 14 10 


£1,979,506 18 9 
Rest or surplus fund, £1,655,620. 4s. 9d. a 


Witiram Astie, Manager. 

TresstLuian P. Surpp, Secretary. 

Cuar.es Epwarp JouNsToN, 

Ricuarp Jamzs AsuTon, Directors. 
Aveustus Wit11aM GADESDEN, 
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We have satisfied ourselves of the correctness of the cash balances, and have 
examined the securities held against the money at call and short notice and 
representing the investments of the bank, and in accordance with the provisions 
of the Companies Act, 1879, we have examined the foregoing balance-sheet and 
profit and loss account with the books of the company, and beg to report that 
in our opinion such accounts are properly drawn up so as to exhibit a true and 
correct view of the state of the company’s affairs as shown by the books of the 
company. 

Witrtram TuravanD, |} : 
Epwin WATERHOUSE, } Auditors. 


The foregoing report and statements having been read to the meeting, it was 
resolved unanimously—1. That the report now read be adopted, and printed, 
and circulated among the proprietors. 2. That Richard James Ashton, Esq., 
Augustus William Gadesden, Esq., and Ferdinand Marshall Huth, Esq., who 
retire by rotation, be re-appointed directors. 3. That William Turquand, 
Esq., of the firm of Messrs. Turquand, Youngs & Co., and Edwin Waterhouse, 
Esq., of the firm of Messrs. Price, Waterhouse & Co., be and they are hereby 
re-elected as auditors for the current year, at the present rate of remunera- 
tion. 4. That the thanks of the meeting be presented to the directors for 
their efficient administration of the affairs of the bank. 5. That the thanks of 
the meeting be presented to the officers of the bank for their zealous and able 
services during the past half-year. 6. That the thanks of the meeting be 
presented to Augustus William Gadesden, Esq., for his able and courteous 
conduct in the chair. 

Extracted from the minutes, 


TressIttiAn P. Surer, Secretary. 


Mr. Augustus William Gadesden, who presided at the meeting, congratulated 
the shareholders on the very satisfactory nature of the statement of accounts 
submitted. When they met last July the prospect for the half-year was any- 
thing but encouraging. The bank rate was then 2 per cent., and trade was in 
a very depressed condition. In August, however, the bank rate was raised 
to 3 per cent,, and afterwards, on September Ist, to 4 per cent., at which it 
remained up to a week ago. . It was to the satisfactory value of money that 
they were indebted for the gratifying statement of accounts presented. -No 
doubt the outside rate fell away occasionally very inconveniently, but still, on 
the whole, a 4 per cent, minimum bank rate was a very satisfactory rate for a 
bank to work under, andhe for one would like to take a lease of such a rate. 
Their undivided profits (£24,838) added to the net profits of the half-year made 
a total of £239,885, an amount which the board regarded as very large. They 
had appropriated £224,000 to paying a dividend of 8 per cent. for the half-year 
on their large paid-up capital of £2,800,000; they had placed £10,000 to the 
credit of the ‘‘ rest,” and the balance of £5,885 was carried forward. They 
were convinced that the great majority of the shareholders would approve the 
addition of £10,000 to the rest. The directors regarded the past half-year as 
an exceptionally favourable one, in fact, just such a half-year as would warrant 
their reserving a small portion of their profits for a possible rainy day, and for 
strengthening by so much the position of their great establishment. They had 
heard in very high quarters lately that the great depression of trade which had 
continued so long had passed away. It was, no doubt, patent to everyone that 
in many large trades great improvement had taken place, but up to the present 
moment they had not felt the smallest movement of the improvement in their 
banking operations downstairs. He hoped, however, that when they met next 
July they would be able to point to the improvement in trade in submitting as 
satisfactory a statement as they presented that day. He did not think he need 
enter into any further explanation in regard to the accounts. Their new 
branches continued to progress, though perhaps slowly, but they hoped that 
the time was not far off when they would add something to the profits. He 
afterwards warmly eulogized the services of the managers, the secretary and 
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staff. He concluded by moving the adoption of the report. Mr Bonamy 
Dobree seconded the motion. The chairman, in answer to a question, stated 
that the bad debts, for which full provision had been made. were absolutely 
insignificant, considering the large amount of business done by the bank. 


LONDON JOINT STOCK BANK, LIMITED. 


One hundred and first report, presented to the shareholders at the general 
meeting, held on January 19th, 1888. 

The directors present to the shareholders the annexed statement of the 
liabilities and assets of the bank and of the profit and loss account for the half- 
year ended on the 3lst December. After providing for rebate of interest on 
bills discounted not yet due, a net profit is shown of £125,508. 15s. 7d., which 
has been appropriated as follows, viz. :—£112,500 in payment of a dividend at 
the rate of 12} per centum per annum on £1,800,000, the present paid-up capital 
of the bank ; £13,008. 15s. 7d. balance carried forward to profit and loss new 
account--£125,508. 15s. 7@. The guarantee fund account stands at £1,153,215. 
3s. 2d. The directors have to announce with much regret the death of their 
valued friend and colleague, Edmund Deacon, Esq., which occurred on the 2nd 
January, and by which the bank has lost the services of an able representative. 
The following directors retire by rotation under the provisions of the deed of 
settlement, viz. :—Francis John Johnston, Esq., Robert Ryrie, Esq., Henry 
William Segelcke, Esq., all of whom, being eligible, offer themselves for 
re-election. 

Francis J. Jounston, Chairman. 
5, Princes Street, E.C., Epwarp Buiount, Deputy-Chairman. 
17th January, 1888. 


Liabilities and Assets, 31st December, 1887. 
LIABILITIES. 


Dr. 
Capital paid-up, viz., 120,000 shares, £15 per share . - #£1,800,000 0 0 


Amount of the guarantee fund . ° . ‘ . - 1,163,215 3 2 
Amount due by the bank on current accounts, deposit 
receipts, circular notes, &c. . . . : . 
Acceptances . . ee . . ° . 
Rebate of interest on bills discounted, not yet due, carried 
to new account . ° ° > ° 3 15,963 1 8 
Amount of net profit for the half-year ended 31st December, 
including £12,816. 19s. 7d. balance of profit and loss 
account, 30th June : ° . . ° . : 


12,348,620 3 11 
1,515,994 19 1 


125,508 15 7 





$16,959,302 3 6 
OR CNTY RE SREEREES 
ASSETS. 
Cr. 

Government stock, valuedin accordance with the resolution 
passed by the general meeting of shareholders, on the 
19th of January, 1865, viz. :—£2,000,000 Consols, taken 
at 90 — ° . ° ‘ . ; é ‘ £1,800,000 0 0 

Cash in hand and at the Bank of England. a : . 1,318,896 8 9 

Bills discounted, loans and other securities—money at call 
included . ‘ - . . ° . . ° - 12,166,187 5 8 

Liabilities of customers for acceptances as per contra - 1,515,994 19 1 

Freehold and leasehold premises, buildings, furniture, &c., 


at head office and branches . ‘ 168,223 9 11 





£16,959,302 3 5 
foie Aas estat A Ll 
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Profit and Loss Account for the half-year ended 31st December, 1887. 

Tr. 

Current expenses, proportion of building expenses, 
directors’ remuneration, superannuation allowances, 
income-tax, &c. . ° ‘ ° ‘ ° ° Z 

Rebate of interest on bills discounted, not yet due, carried 
to new account. ° ° . ° . ° ° 

Dividend account for the payment of half-a-year’s dividend 
at the rate of 12} per cent. per annum on £1,800,000, 
amount of paid-up capital on 120,000 shares . ° ° 112,500 0 0 

Amount carried to profit and loss new account . ‘ . 13,008 15 7 


£55,572 17 2 
15,963 1 8 


£197,044 14 5 
Cr. 
Amount of gross profit for the half-year ended 31st Decem- 
ber, including £12,816. 19s. 7d. balance of profit and loss 
account 30th June, and after making provision for bad 
and doubtful debts . » ‘ . > . a : £197,044 14 5 


Guarantee Fund Account, 31st December, 1887. 
Dr. 
Present amount. i - ‘ - ‘ - $1,153,215 3 2 








Cr. 
Amount on the 30th June, 1887 . ‘ > > - $£1,153,215 3 2 


We have audited the above statement of liabilities and assets, and we report 
that in our opinion it is a full and fair balance-sheet, properly drawn up so 
as to exhibit a true and correct view of the state of the bank’s affairs as shown 
in the books of the bank. 

Wittrams Crossiz 
(Quilter, Welton & Co.), 
Joun G. GrirFiTus 
(Deloitte, Dever, Griffiths & Co.), 
Donatp Larnacu, 
Francis J. JOHNSTON, Directors. 
Francis Boyrxertt, 
W. F. Narraway, General Manager. 


Auditors. 


MANCHESTER AND SALFORD BANK, LIMITED. 


Report.—The year 1887 exhibits few special features in the course of the 
money market. Low rates of interest prevailed for half the year. The 
published returns of the Bank of England showed a large diminution of the 
reserves during the last six months, caused by the steady flow of gold to 
Germany, and, for a time, to the United States; and partly by some revival 
of the commerce of the United Kingdom, as shown in the reports of the Board 
of Trade. In Lancashire there are increased indications of a return to better 
times. The directors have pleasure in reporting to the proprietors that the 
profits of the business for the year 1887, after making provision for bad and 
doubtful debts, for rebate of interest upon undue bills, for salaries and all 
charges, amount to £108,843. 19s. 3d.; plus a balance from last year, after 
paying income-tax, of £2,334. 13s. 4d.—making together, £111,178. 128, 7d. 
The directors have declared the usual dividend of 10 per cent. per annum, 
£76,000; with a bonus of two shillings per share, £9,500; they have applied 
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to the redemption of the Bolton and Rochdale purchases, £20,000; leaving in 
profit and loss account to cover income-tax, £5,678. 12s. 7d. The paid-up 
capital of the bank is now £760,000 ; and the reserve fund stands at £340,000. 

The branches continue to make satisfactory progress. ‘lhe directors who retire 
by rotation are Mr. Clement Molyneaux Royds and Mr. J. E. Johnson Ferguson ; 
they are both eligible, and are recommended for re-election. The accounts 
have been audited by Messrs. Broome, Murray & Co., public accountants, who 
will be proposed for election as auditors for the year 1888. 


‘ Balance-sheet, December 31st, 1887. 











- LIABILITIES. 

re 

Capital, 95,000 £50 shares, £8 paid . . . ° : £760,000 0 0 
Reserve fund . P 340,000 0 0 
Unpaid dividends, £178 ; dividend and bonus, “December, 

1887, £47,500 ‘ . ° 47,678 0 0 
Amount due on current deposit and other accounts . - 6,209,372 4 2 
Acceptances and credits — ‘ . 2 _ : 126,517 0 5 
Rebate account . . ‘ ‘ 25,116 13 6 
Balance of profit and lose carried forward . ° ‘ ‘ 5,678 12 7 

$7,514,362 10 8 
ASSETS, 
Cr. 
Cash on hand, in the Bank of ape, and with London 

bankers and brokers ° - £1,201,477 16 9 
£275,000 Consols, and £300, 000 23 per Cent. Annuities . 535,004 9 4 
Railway stocks and other investments 5 ° 91,477 6 2 
Bills of exchange 4 : . 2,221,299 7 9 
Advances on current accounts and loans on "security ° 3,170,296 8 10 
Liability of customers on account of the bank’s acceptances 

and credits issued . 126,517 0 5 
Bank premises in Mosley Street, St. Ann Street, Salford, 

Bolton, Southport, St. Helens, Ormskirk, Ohorley, and 

Rochdale 115,290 1 65 
Balance of purchase of Bolton and Rochdale banks . : 53,000 0 0 





£7,514,362 10 8 


Profit and Loss Account, for the year ending 31st December, 1887. 


Dr. 
Salaries, rents and taxes and all other charges ° - £54,319 13 3 
Dividends :—At 30th June, 1887, at 10 per cent. per annum, 

£38,000; and for half-year ending 31st December, 1887, 

at 10 per cent. per annum, £38,000 ; bonus, £9,500 ° 85,500 0 0 
Reduction of Bolton and Rochdale purchase : ; 20,000 0 0 
Balance carried forward . P F = . 5,678 12 7 


£165,498 5 1 





Cr. 
Balance, 31st December, 1886, £5,162. 16s. 6d. ; less income- 


tax paid, £2,828. 3s. 2d. £2,334 138 4 
Gross profits for the year ending 31st December, 1887, after 
making provision for bad and doubtful debts . 163,163 12 6 





£165,498 5 10 
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We have examined the accounts of the Manchester and Salford Bank, 
Limited, and in our opinion the balance-sheet of 31st December, 1887, is correct , 
and exhibits the true position of the affairs of the bank on that date. 

Broome, Murray & Co., Auditors, 
Tuos. H. Brrizy, Chairman, 
Joun L. Kennepy, Vice-Chairman, Directors. 
Bensamin Davies, 
Tos. Reap WILKINSON, General Manager, 
Manchester, 19th January, 1888. 


MANCHESTER JOINT STOCK BANK, LIMITED. 


Report of the directors made to the shareholders at the annual meeting, 
held on Wednesday, the 18th January, 1888, 

The directors, in presenting the balance-sheet and profit and loss account to 
the shareholders, have to report that, after paying all current expenses and 
interest to customers, allowing for rebate on bills not matured, and making 
provision for bad and doubtful debts, the net profits for the year ended 31st 
December, 1887, together with the balance of £4,752. 8s. 2d. brought forward 
from previous year, show a disposable balance of £18,337. 14s. 6d., which they 
propose to appropriate as follows :—Interim dividend for half-year ended June 
30th, 1887, of 10 per cent. per annum, paid 15th July, £5,115; dividend for 
half-year ended 3lst December, 1887, at same rate, £5,115; reserve fund, 
£1,000; bank premises, furniture and fittings account, £1, 000 ; provision for 
income-tax, £352. 10s.; balance carried forward to profit and loss account of 
present year, £5,755. 4s. 6¢.—£18,337. 14s. 6d. The reserve fund, with the 
balance carried forward, will then amount to £56,755. 48. 6d. The directors 
who retire at this meeting are J. B. McKerrow, eq. ., and A. Knowles, Jr., 
Esq., who are eligible, and offer themselves for re-election. ‘The auditor, Mr. 
John Edward Halliday, who also retires at this meeting, offers himself for re- 
appointment. 

Tuomas ArrKen, Chairman. 


Balance-sheet, 31st December, 1887. 


Dr. 
Capital, being £6 per share on 17,050 shares. “ £102,300 0 0 
Reserve fund, £50,000 ; amount now added, £1, 000 . P 51,000 0 0 


Current deposit and other accounts, £456, 880. 15s. 5d. ; 

acceptances against cash and approved securities, 

$11,012. 178. 2d... 467,893 12 7 
Profit and loss account : :—Balance of profit ‘and lose account, 

December 31st, 1886, £5,252. 8s. 2d.; profits for the 

year as below, £21, 909. 4s. 4d.— £27, 161. 128. 6d. ; less 











amount added to reserve fund, as above, £1,000 . . 26,161 12 6 
£647,355 5 1 
Cr. 
Cash on hand, at Bank of England, with London and 
country agents at call . £82,183 2 8 
Bills of exchange, loans on securities and advances on 
current and other accounts . ° i 640,720 7 3 
Liability of customers for acceptances per contra. 11,012 17 2 
Interim dividend to June 30th, 1887, at 10 per cent. per 
annum, paid July 15th, 1887 . ° 5,115 0 0 
Current expenses for year at head office and branches, 
including rents, salaries, &c. . \ ‘ ‘ 8,323 18 0 
£647,355 5 1 
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Profit and Loss Account, from 1st January, 1887, to 31st December, 1887. 
Dr. 








Current expenses as above . A £8,323 18 0 
Interim dividend at 6s. per share, ‘or 10 per cent. per 
annum, paid to June 30th, 1887 . P 6,116 0 0 
Proposed dividend of 6s. per share, or 10 per cent. per 
annum, to 3lst December, 1887 . ° ‘ ; 5,115 0 0 
Reserve fund . : 2 : 1,000 0 0 
Bank premises, furniture and fittings account 2 1,000 0 0 
Provision for income-tax . 352 10 0 
Balance, profit and loss, forward to profit and loss new 
account . ‘ 5 ss = . ‘ ; ; 5,755 4 6 
£26,661 12 6 
Cr. ———— 
Balance brought forward from December 31st, 1886, 
£5,252. 88. 2d.; less directors’ remuneration, £500. . £4,752 8 2 


Profits for the year, after payment of interest, allowing for 
rebate on bills not matured, and arena <epaenee for bad 
and doubtful debts . . . i 21,909 4 4 








$26,661 12 6 





Examined and found correct, 
Joun E. Hatuipay (Chartered Accountant), Auditor. 
January 6th, 1888. 


MANX BANK, LIMITED. 


Report to the ordinary general meeting, Douglas, 8th February, 1888. 

In presenting their tenth half-yearly report, the directors have much 
pleasure in referring the shareholders to the accompanying balance-sheet 
and statement of profit and loss, as on the 3lst December, 1887, with the 
auditors’ report thereon. Including £284. 11s. 10d. brought forward from the 
preceding half-year, the balance of profit and loss account, after deducting 
current expenses. interest accrued on deposit accounts, rebate of interest on 
bills discounted, not yet due, &c., amounts to £1,203. 18s., which the directors 
recommend should be appropriated as follows:—Half-yearly dividend at 5 per 
cent. per annum, £625 ; reserve fund, £250 ; reduction of preliminary expenses, 
£73. 9s. 2d.; bank fixtures and furniture (depreciation), £10. 13s. 11d.; balance 
to next account, £244, 14s. 1ld. —£1,203 18s. The directors who retire at this 
time by rotation are Messrs. Giles Metcalf and William Waid, who, being 
eligible, offer themselves for re-election. 

W. Ketty, Chairman. 


Balance-sheet, as on 31st December, 1887. 
LIABILITIES. 


Dr, 
Capital £150,000, divided into 25,000 shares of £6 each, 
12,500 of which have been issued, and on which the sum 


of £2 per share has been received . ° ; A . £25,000 0 0 
Reserve fund(invested as per contra) . 1,350 0 0 
Amount of _— on current and other accounts (including 

interest accrued) . . ° 103,051 1 10 
Amount of undue drafts on London correspondents ° ° 3,288 14 6 
Amount of notes in circulation ‘ ‘ 8,898 0 0 
Rebate of interest on bills discounted, not yet due . : 71 16 11 
Profit and loss account (as below) ‘ ‘ ‘ 1,203 18 0 


£142,863 11 2 
pa Ee 
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ASSETS. 


Cr. 
Cash on hand and at bankers . £25,244 15 0 
Investments representing the reserve fund : £600 New 

Zealand Government Debentures, 5 per Cent., 1889, £600 ; 

£750 proportion of Victoria Government Debentures, 6 





per Cent., 1891, £750. ° 1,350 0 0 

Bills discounted and advances to customers on current 
accounts, &c. 55,231 3 8 

Other securities, including those assigned to the Insular 
Council as security for the issue of notes ‘ A 56,439 10 0 
Bank premises (head office, Ramsey and Castletown) ‘ 8,796 17 9 

Bank fixtures and furniture at head office and aetna 
including fire-proof safes, &c. - . : ‘ 42715 7 
Preliminary expenses ; . . : ’ : 8738 9 2 
£142,863 11 2 


te 


MUNSTER AND LEINSTER BANK, LIMITED. 


Report of the directors, laid before the fourth general meeting of the proprie- 
tors, held on the 1st February, 1888. 

The directors herewith submit to the shareholders a statement of the bank’s 
affairs for the half-year ending the 31st December, 1887, with a copy of the 
auditors’ report on the accounts and balance-sheet. The profits of the bank, 
after deducting expenses, and providing for interest on deposits and rebate on 
bills not matured, amount to £6,133. 16s. 7d., making with £5,151. 8s. 11d., 
the undivided profits from the last account, a total available fund of £11,285. 
5s. 6d. Out of this it is proposed to pay a dividend for the half-year at the 
rate of 5 per cent. per annum, which will absorb £3,750; to reduce the ‘‘ cost 
of establishing bank ’’ account by £750 (in accordance with the terms of the 
report adopted at the meeting of the shareholders held on the 11th August, 
1886) ; to transfer £3,000 to a reserve fund; and to carry forward £3,785. 5s. 
6d. to the credit of undivided profits. The creditors of the Munster Bank 
were paid on the 7th of November and following days the last instalment, with 
interest, of the final dividend accruing to them. The realization of the assets of 
that institution has progressed so satisfactorily that the directors feel justified 
at present in appropriating a sum of £12,000 from the estate, and applying 
it—together with the sum of £3,000 from undivided profits, referred to in the 
preceding paragraph—in commencing the establishment of a reserve fund. In 
compliance with the articles of association, two of the directors, Messrs. John 
Warren Payne and James Thomas Rearden, retire from the board; and, being 
eligible, offer themselves for re-election. The present auditors, Messrs. 
Quilter, Welton & Co., of 5, Moorgate Street, London, being eligible, offer 
themselves for re- election. 


Balance-sheet, 31st December, 1887. 


Dr. 
Capital—75,000 shares at £5 each, £2 called . : - £150,000 0 0 


Reserve fund . ‘ 15,000 0 0 
Amount due upon deposit, current and other accounts, 
including interest and rebate on bills . 1,134,226 6 8 


Profit and loss—balance from 30th June, 1887, ‘£5, ,151. 8s. 
1ld.; net profit for the half-year ending 31st December, 
1887, £6,133. 16s. 7d.—£11,285. 5s. 6d.; less amount 


transferred to reserve fund, £3,000 4 3 P 5 8,285 56 6 
$1,307,511 12 2 
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Cr. 
Cash at. head office and branches with London agents, 

brokers and with other bankers . ‘. ; z 4 £229,813 9 5 
British, Indian and Colonial Government securities, 

debenture and corporation stocks . : : : ; 205,016 15 4 
Bills receivable . ‘ “ ‘ ; j E : z 503,900 18 3 
Advances to customers on securities and current accounts 312,140 4 10 
Premises at head office and branches . A : A : 50,000 0 0 
Cost of establishing bank . ; ‘ i . ‘ ° 6,640 4 4 





£1,307,511 12 2 








James J. Murpuy, 

Grorce Purcert, } Directors. 
J. T. Rearpven, 

J. M. Firzerszon, Secretary. 

We have examined the foregoing accounts in detail with the books and 
vouchers of the bank, at the head office and in Dublin, and with the certified 
returns received from the several branches, and find them to be properly drawn 
up, so as to exhibit a true and correct view of the state of the bank’s affairs. 


QuittER, Wetton & Co., Auditors. 
18th January, 1888. 


At the meeting the chairman said—Deposits show an increase of more than 
£200,000 since June last. That increase is no doubt due largely to the fact 
that the Munster Bank’s creditors, who were paid the last instalment of their 
claims during the half-year, relodged the money with us in a good many cases ; 
but, I am happy to say (and I look upon it asa most favourable sign for the 
future extension of your business), that, independently of these Munster Bank 
dividends, your deposits have been daily recruited from outside sources ; and a 
considerable portion of the increase, which took place since June, is made up 
of lodgments by people who never entered the doors of the Munster Bank. 
This shews more than anything else how we have gained the confidence of the 
public, and is the surest test that people are attracted by the sound position 
which we have attained, and by our evident determination to keep the bank’s 
resources wellin hand. The profits earned for the half-year show a diminution 
of £650 as against the previous half-year, but an increase of £1,000 over the 
profits of the corresponding period in 1886. The decrease since June is easily 
accounted for. We were compelled, by the heavy payments which we had to 
make to the creditors of the Munster Bank, to hold large cash reserves, so that 
no demand could surprise us; but this necessitated a contraction of advances, 
and a consequent reduction of earnings. Again, our expenses were somewhat 
increased by the fact that we restored to our staff a portion of the reductions 
which we had in the beginning to enforce against their salaries. The Munster 
Bank estate is working out satisfactorily. It would, however, be impossible 
for us to present to you now, or for any considerable time to come, a detailed 
statement or estimate of the surplus or profit which will ultimately accrue. 
You may rest assured, however, that the £12,000 which we have carried to 
reserve is a well ascertained profit. 


NATIONAL BANK, LIMITED. 


Ar the meeting in January, in moving the adoption of the report and accounts, 
the chairman said the year which had just terminated was not favourable to the 
expansion of banking business, the harvest of 1887, as a whole, proving unre- 
munerative, and affecting unfavourably all other interests. The deposit and 
current accounts amounted to £8,827,269 against £9,041,579 in the last half-year, 
and £9,267,692 in December, 1886. This lessening of resources might be 
pretty equally divided by many depositors in Ireland being necessitated to 
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draw to some extent on their accounts instead of lodgments of profits, and by 
some large accounts in England being temporarily operated on just before, but 
returned shortly after, the balance on the 8lst of December was struck. 
Subscriptions to joint-stock enterprises both in Ireland and England might 
also have further tended, temporarily, to reduce balances. The profit and loss 
account, with £3,637 brought forward from last year, showed an available 
balance for division of £82,504, of which amount £75,000 has been appropriated 
to dividend, £3,469 carried to the rest, or undivided profits (which fund would 
now stand at £234,792), and the balance carried forward to the profit and loss 
new account. They were, of course, helped by the improved value of money 
in England during the last three months of the year, and later on, in Ireland, 
by the rise in prices of fat cattle and the advance in butter. Any attempt to 
forecast the future was always diificult, but apparently the year 1888 opened 
with improved prospects for tenant farmers and agriculturists, owing to the 
reduction they had secured in their rents. The latter had also been enabled to 
buy their supplies of young stock cheaply, and were obtaining enhanced prices 
for finished cattle ; while the butter trade should be much better served by the 
Margarine Act, which came into operation on the 1st of that month. Mr. H. 
F, Slattery seconded the motion, which was carried. The three retiring 
directors were re-elected. 


NORTHAMPTONSHIRE UNION BANK, LIMITED. 


Firty-Frirst annual report of the directors, submitted to the shareholders 
at the annual general meeting, held at the George Hotel, February 2nd, 1888. 

The net profits of the bank, after providing for bad and doubtful debts and 
rebate on bills, amount to £38,728. 1ls. 7d. The directors applied the net 
earnings of the first six months to payment of dividend, lls. per share, 
amounting to £16,500; to income-tax, £596. 10s. 7d.; to guarantee fund the 
surplus profits of the half-year, £1,992. 11s. 5d.; ; and 1 now propose to apply to 
payment of a similar dividend, £16,500 ; to income-tax, £572. 16s. 4d.; to 
guarantee fund the balance, £2,566. 13s. 3¢.—£38,728. 11s. 7d. The addition 
of the above two sums of £1,992. 11s. 5d. and £2,566. 13s. 3d. will increase the 
guarantee fund to £220,008. 5s. 11d. Theretiring directors are Mr, Frederick 
Samuel Percival and Mr. Isaac Edward Lovell, who offer themselves for re- 
election. 

Northampton, 25th January, 1888. 


Abstract of Accounts for the half-year ending 31st December, 1887. 





LIABILITIES. 
Dr. 
Bank capital (30,000 shares, £8 paid) . 7 . ‘ : £240,000 0 0 
Guarantee fund . ‘ 217,441 12 8 
Amount due by the bank on deposit and current accounts . 1,558,334 2 7 
Drafts and notes in circulation . ; . : : 9,603 2 0 
Profit for the half-year . - ° : ‘ : : 19,639 9 7 
£2,045,018 6 10 
ASSETS. ——— 
Cr. 
Cash in hand and at London agents . £100,880 3 2 
New 3 per Cents., New 2} per Cents., Indian and colonial 
securities and other investments . ° ° ° : 692,971 10 8 
Bills of exchange ‘ : : ; ‘238,191 7 10 
Bank premises and freehold ‘property . : 24,514 8 2 
Advances on current accounts, we ‘notes and 
mortgaged securities . ° : ‘ . 988,460 17 0 





£2,045,018 6 10 
euneneuaenee 
VOL. XLVIII. 23 











Bank capital . : ° ° ° R . F . 
Guarantee fund, July 1st, 1887, £217,441. 12s. 8d. ; surplus 
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£240,000 0 0 
profit, 31st December, 1887, £2,566. 13s. 3d. . . 220,008 5 11 


Total of capital und guarantee fund , £460,008 6 11 





Wittiam Moxon, 

F. 8. Percivat, 

P. P. Perry, 

Witrtiam WALKER, 

R. W. Warkins, 

I. Epwarp Lovett, 
AtrreD Paez, Manager. 


Directors. 


We beg to report that we have examined the foregoing balance-sheet, and 
are of opinion that it isa full and fair acccount, properly drawn up so as to 
exhibit a true and correct view of the state of the company’s affairs as shown by 
the books, which have been examined therewith. We have also examined the 
securities representing the bank’s own investments. 


Pricz, WateRrHousEe & Oo., 
44, Gresham Street, London, E.C, 
2ist January, 1888. 


NORTH EASTERN BANKING COMPANY, LIMITED. 


Tarrty-rirst report submitted to the shareholders at the half-yearly meeting, 
held on 28th January, 1888. 

The annexed accounts show that the balance of profit, after payment of all 
expenses, provision for bad and doubtful debts, and allowance for depreciation 
on premises and fittings and for rebate on bills, amounts to £9,478. 88. 7d. ; of 
this amount it is recommended that £6,881. 17s. 6d. be appropriated to the 
payment of a dividend upon the ordinary shares for the half-year of 3s. 6d. per 
share, free of income-tax, being at the rate of £5. 16s. 8d. per cent. per annum, 
and that the balance of £2,596, 11s. 1d. be carried forward. The preliminary 
expenses are further reduced £2,500 by transferring to the credit of that 
account a surplus arising on the provision for bad and doubtful debts. The 
retiring directors are James S. Pennyman, Esq., Ormesby Hall, Middles- 
borough, Lieut.-Colonel Francis Faulkner Sheppee, Pictree House, Chester le 
Street, and Thomas C. J. Sowerby, Esq., Snow Hall, Darlington, all of whom 
are eligible, and offer themselves for re-election ; as do also the auditors, who 
now retire from office. 


Balance-sheet, 31st December, 1887. 


Dr. 
Capital :—51,000 shares of £20 each, £1,020,000. 
Capital issued :—39,325 ordinary £20 shares, £6 paid . £235,950 0 0 
Reserve fund . E . . i E : . : 58,000 0 0 
Amount due on deposit and current accounts, and to cor- 
respondents, £577,560. 17s. ; acceptances, nil . ‘ 577,560 17 0 
Profit and loss:—Balance at 30th June, 1887, £2,676. 
ls. 1d.; net profit for half-year ending 31st December, 
1887, as below, £6,802. 7s. 6d. : ‘ z A ;‘ 9,478 8 7 





£880,989 5 7 
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Cr. 
Government securities : ; F . £55,572 19 4 
Corporation, debenture and preference stocks . . - 47,423 0 0 
Mortgages and other investments . S 3 . . 78,915 15 8 
Bills discounted, loans to customers, &c. . 4 611,267 7 11 
Preliminary expenses, £20,000; written off to " date, 

£18,000 . 2,000 0 0 
Bank premises, furniture, &e., £42, 309. Is. 3d. ; written 

off to date, £9,949. 1s. 10d. . : . ; ° 32,359 19 5 
Cash on hand and at Bank of England : : : ° 53,450 3 3 








£880,989 5 7 
Profit and Loss Account for the half-year ending 31st December, 1887. 
Dr. 


Current expenses ; y : 3 . : 3 ; $6,078 5 8 
Depreciation . ; ; . ‘ ‘ ‘ . 681 0 8 
Rebate on bills not due A : “ : ‘ " 1,553 16 4 
Balance, net profit . ‘ : ; : ° ‘ . 6,802 7 6 








£15,015 10 2 








Cr. 
Gross profit, after providing for bad and doubtful debts. £15,015 10 2 
Audited and found correct, 
Rop. Mackay : 
J. CizGHoRN, } Auditors. 
Newcastle-upon-Tyne, 13th January, 1888. 


NOTTINGHAM AND NOTTINGHAMSHIRE BANKING COMPANY, 
LIMITED. 


Report to the fifty-fourth general meeting, Nottingham, 7th February, 1888. 

The directors beg to report that the profits of the bank for the year ending 
83lst December, 1887, were £32,010. 1ls., which with £1,816. 0s. 3d. the 
balance brought forward from 1886, makes a total of £33,826. lls. 3d. 
Having paid an interim dividend in August at the rate of 10 per cent. per 
annum, which absorbed £15,000, the directors now propose to make a similar 
distribution, and, after placing £2,000 in reduction of freehold premises ac- 
count, to carry forward the balance, £1,826. 11s. 3d., to the next account. 
It is with much regret that the directors have to record the death, since the 
last annual meeting, of their esteemed colleague, Mr. Wilcockson. In order 
to fill the vacancy thus caused the directors have elected Mr. Lambert, of 
Mapperley Hall, to a seat at their board. 


Balance-sheet, 31st December, 1887. 


Dr. 
Capital, 60,000 £20 Saami £5 ” ° 3 ° £300,000 0 0 
Reserve surplus fund. A ‘ ° ° 40,000 0 0 
Notes in circulation . S = 21,515 0 0 


Amount due upon deposit and current accounts, including 

interest, reserve for rebate on bills receivable in hand 

and provision for bad and doubtful debts a - 1,368,081 14 38 
Profit and loss, balance brought forward from last year, 

£1,816. 0s. 3d.; add pmefit for the year 1887, 

£32,010. 11s.—£33,826. lls. 3d.; less interim dividend 

paid in August, £15,000 é ‘ 4 “ ; ‘ 18,826 11 3 





£1,748,423 5 6 


23* 








| 
| 
| 








336 Pares’s Leicestershire Banking Company. 


Cash, at head office and branches, and with London agents, 


brokers, and other bankers. : £193,999 2 2 
British, Colonial and Foreign Government securities, de- 

bentures and other investments . 5 : 2 336,499 19 9 
Bills receivable . ; m 190,898 15 9 
Advance to customers on securities and current accounts : 911,722 17 11 
Freehold premises at head office, branches and elsewhere . 115,302 9 11 


£1,748,423 5 6 





JoHN MANNING, 
Ricuarp Brexsy, } Directors. 
Sami. Maprezs, 
D. A. ParerHorpz, Manager. 


I have examined the above balance-sheet, with the books kept at the head 
office and branches, and have verified by actual enumeration the cash, bills of 
exchange and investments in hand, and find the same to be correct. I also 
find that the securities held against advances are in conformity with the 
records thereof. 

Tuomas A. WELTON, Auditor, 

28rd January, 1888. 


PARES’S LEICESTERSHIRE BANKING COMPANY, LIMITED. 


Report to the fifty-second annual general meeting, Leicester, Ist February, 
1888. 

The directors have to report that the profits of the bank for the year 1887, 
after deducting expenses and making provision for bad and doubtful debts, 
amount to £46,217. 9s. 8d., which with £1,048. 19s. 9d., the balance brought 
forward from 1886, makes a total of £47, 266. 9s. 5d., available for dividend for 
the year 1887. The directors recommend the payment of a dividend of 16s. 3d. 
per share on the £12. 10s. paid shares, and 6s. 6d. per share on the £5 paid 
shares (free of income-tax), being at the rate of 6} per cent. for the second 
half-year of 1887, and which with the dividend of 6 per cent. paid for the first 
half-year will make £12. 10s. per cent. for the year. The account will then 
stand as follows :—Dividend paid in August last, £21,000; dividend now pro- 
posed, £22,750; allowed for income-tax, £1,500 ; carried to profit and loss for 
1888, £2, 016. The two directors who now retire by rotation are Edward 
Warner, Esq. ., and Arthur Malin, Esq., and no other names having been pro- 
posed these gentlemen are alone eligible for election. 


Balance-sheet, 31st December, 1887. 


LIABILITIES, 
Dr. 
Paid-up capital . ‘ 4 ‘ ‘ ‘ ; ; ; £350,000 0 0 
Reserve fund . “ 2 ; s ‘ " : 2 165,000 0 0 
Notes in circulation . : : 32,455 0 0 


Amount due upon deposit and current accounts, including 
interest, reserve for rebate on bills receivable in haud, 
and provision for bad and doubtful debts ° - 1,295,790 1 4 

Balance of profit 31st December, 1886, £1,048. 198. 9d.; 
profit for the year 1887, £46,217. 9s. 8d.—£47,266. 
9s. 5d, ; less dividend paid in August, 1887, £21,000 . 26,266 9 


or 





£1,869,511 10 9 
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ASSETS. 

Cash ‘at head office and branches, and with London agents 
and brokers, and with other bankers £256,090 15 5 

British and Indian Government securities, debentures and 
preference shares . 4 E ; : Re é 257,058 18 4 
Other investments . . 5 ‘ ° r ‘ 116,606 7 2 
Bills receivable . 3 : 827,850 6 2 
Advances to customers on securities and current accounts : 897,187 13 8 
Freehold bank premises, head office and branches. ° 14,767 10 0 
9 


£1,869,511 10 





Wa. Briuso0n, 

Artuur Matin, | Director. 
Joun A. WyYKEs, 

ArtuuR Botvus, Manager. 


We have examined the above balance-sheet, with the books, have verified by 
actual enumeration the cash and bills of exchange in hand, and have compared 
the securities belonging to the bank or held against advances with the records 
concerning the same, and find them to be correct. 


QuitteR, Wetton & Co. 
19th January, 1888. 


PRESTON UNION BANK, LIMITED. 


— annual report to the ordinary general meeting, held on the 8th February, 

The directors have the pleasure to report to the shareholders that, after 
providing for all bad and doubtful debts, the profits for the year ending 31st 
December, 1887, added to the balance of £268. lls. 4d. brought forward, are 
£5,501. 10s. 1d. The interest allowed on current, deposit and other accounts, 
together with all expenses, amounts to £3,062. 5s. 3d.; the year’s dividend, at 
5 per cent. per annum, free of income-tax, absorbs £1, 250; the reserve fund 
has been increased to £9,000, by adding thereto £1, 000 — £5,312. 5s. 3d., 
leaving a balance to next year, after payment of dividend, of £189. 4s. 10d. 
In accordance with the eightieth clause of the bank’s articles of association, 
two directors now retire by rotation, the gentlemen retiring being Messrs. 
J meery Butler and John Healey, who are eligible and offer themselves for re- 
election. 

Preston, 31st January, 1888. Cuaries Rowe, Chairman. 


Balance-sheet, 31st December, 1887. 


LIABILITIES. 
Dr. 
Capital authorised, £200,000, divided into 20,000 £10 
shares, 5,000 shares issued, £5 called. $25,000 0 0 


Reserve fund, invested as follows:—British 3 per ‘Cent. 
Consols, £2,000 ; Victoria 4 per Cent. Bonds, £2,000 ; 
London 84 per Gent. Bonds, £2,000; Midland Railway, 
4 per Cent. Pref., £2,000; Forth Bridge Guaranteed 4 


per Cent., £1.000 . 9,000 0 0 
Due by the bank on current, deposit and other accounts 

and interest thereon . 55,906 14 11 
Balance, being the undivided surplus, after the peyment of 

dividends, carried to next year . ; 189 410 


£90,095 19 9 


——___.- ___ ____. 
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ASSETS. 


Cash on hand and at call with agents, and investments 

immediately convertible . ° ° £24,501 5 
Due to the bank by its customers on current accounts, bills 

of exchange, &c. . ; 60,462 13 
Bank’s property, 38, Fishergoto, and 18, Winckley Btreet, 

Preston 2 “ 5,132 0 


£90,095 19 


Cuarizs Rowe, 
JAMES Burier, 

J. A. LicHrsourng, 
Joun HEAzzy, 
James Brown, 
Epwin Nyz, 

W. B. Rivest, Manager. 


Directors. 


AUDITORS’ REPORT. 


We have examined the above balance-sheet with the books and vouchers of 
the bank, and find it to be correct. We have satisfied ourselves of the correct- 
ness of the cash balances and the securities representing the bank’s investments, 
and have also examined the bills of exchange in hand, and the securities held 
on account of customers, and find them to be in accordance with the books and 
accounts of the bank. 


TuraquanpD, Younes, Wzisz, Bishop & Crarxez, Auditors. 
London, 14th January, 1888. 


PROVINCIAL BANK OF IRELAND, LIMITED. 


Report presented to the shareholders at the sixty-third annual general 
meeting held on the Ist February, 1888. 

The directors have pleasure in submitting to the shareholders a statement of 
the bank’s affairs for the half-year ending 31st December, 1887. Including 
$5,306, 11s. 10d. brought forward from last account, there remains a profit of 
£32, 385. 188. 9d. out of this the directors have declared a dividend for the half- 
year at the rate of 10 per cent. per annum, free of income-tax, which will 
require, £27,000; they have written off bank premises account, 61, 000; and 
carried forward, ‘£4, 385. 18s. 9d. 


By order of the Court, 
Cuartes CuamBers, Secretary. 
London, 21st January, 1888. 


Balance-sheet, 31st December, 1887. 


LIABILITIES. 

Dr. 
Capital paid-up ‘ , - : , 3 ; £540,000 0 
Reserve fund - ; : : ‘ : ; ; : 174,000 0 
Notes in circulation . : : - 695,717 15 
Deposit receipts, current and other accounts r 3,700,519 6 
Net profits for the half-year, including £5,306. lls. 10d. 

brought forward from 30th June, 1887, £33, 385. 18s. 9d. ; 

less, applied in reduction of bank premises account, £1 000 31,385 18 9 


$5,141,622 18 9 
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Cr. 
ASSETS. 

Cash at head office, branches andin London . : £441,000 6 6 
Investments, viz.:—British Government and colonial 

securities, £819,441. 7s. 2d.; Bank of ki ora Tt 

£91,370. 5s... 910,811 12 
Advances on security at call and short notice . ‘ . 781,637 17 
Bills discounted and advances to customers, &c. : . 2,861,479 8 
Bank premises, frechold and leasehold . . . . 146,693 14 


$5,141,622 18 


“ PROFIT AND LOSS ACCOUNT. 
r. 
Total expenditure at head office and branches, including 

rent, repairs of pee, salaries, ssasagiainel &c., for the 

half-year ° . £42,190 0 
Reduction of bank premises account . 1,000 0 
Dividend at the rate of 10 per cent. per annum, for the 

half-year to 3lst December, 1887, payable on and after 

the 4th February next, free of income-tax . . 27,000 0 0 
Carried tonew account . s <i ‘ : ° ; 4,385 18 9 


£74,575 19 6 


pli sider Mat sas 
Cr. 
Balance 30th June, 1887 . £5,306 11 10 
Gross profits for the half-year, after payment of interest on 
deposits, income-tax, duty on notes and postbills in 
circulation, law costs and providing for rebate on bills 
discounted, not yet due, andbad and doubtful debts . 69,269 7 8 


$74,575 19 6 
a 
Wit T. Brann, 
Rtcuarp HEME, Directors. 
J. Batt GREENE, 
Cuaries CuamBers, Secretary. 


We have examined the foregoing accounts and compared them with the books 
at the London Office, and with the certified returns from the branches. In our 
opinion the balance-sheet is full and fair, is properly drawn up, and exhibits a 
true and correct view of the state of the company’s affairs, as shown by the 
books. We have verified the cash balances at London bankers, and the invest- 
ments of the company, and have ascertained that the present market value of 
the latter is considerably in excess of the amount stated in the balance-sheet. 


Ernest Cooper , 
Ropert GARDNER, } Auditors. 


London, 18th January, 1888. 


Sir S. S. Hogg presided at the meeting, and stated that the condition of 
agriculture and trade in Ireland during the past year was far from favourable 
for banking enterprise. The accounts, however, showed that they had not 
suffered more than other banks doing business in the same locality under similar 
conditions. They had held their own, and the stability of the bank had been 
maintained. Considering all things he thought the shareholders would agree 
that it was matter for satisfaction that the directors were enabled to make a 
return out of profits at the rate of 10 per cent. per annum. They had in cash 
and immediately realizable socurities, £2,133,000, which represented 50 per 
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cent. of their actual liabilities to the public. The item of deposit receipts, 
current and other accounts was considerably more than in the previous half- 
year, though not quite so large as atthe end of 1886. With regard to the 
prospects of trade and agriculture in the current year, the reports from their 
numerous branches were encouraging, and they started the year under very 
favourable auspices. Mr, E. H. Lushington seconded the motion, which was 
adopted, and the retiring directors and auditors were re-elected. 


ROYAL EXCHANGE BANK, LIMITED. 


Report to the seventeenth ordinary general meeting, held on 30th January, 
1888. 

The directors beg to submit to the proprietors the annexed balance-sheet and 
profit and loss account for the half-year ending 31st December, 1887. 
Including £234. 0s. 7d. brought forward from last account there remains (after 
making deductions for interest on deposit accounts, current expenses, ordinary 
bad debts, &c., and rebate on bills not yet due), a net profit of £1,391. 9s. 3d., 
out of which it is proposed to pay a dividend for the half-year at the rate of 4 
per cent. per annum, amounting to £1,215. 1ls., and to carry forward a 
sum of £175. 18s. 3d. to next account. The auditors, Messrs. Cooper Brothers 
and Co., retire, and offer themselves for re-election. 


By order of the Board, 


126, Cannon Street, E.C., Frepericx. Natper, Secretary. 


19th January, 1888. 
Balance-sheet, 31st December, 1887. 


Dr. 

Capital, 100,000 shares, £10 each, £1,000,000. Issue for 
reconstruction, 6,528 shares for Metropolitan Bank share- 
helders (5,139 shares have been taken) . 

Deduct—6154 of above shares, surrendered to the bank 
for 1,231 shares issued, £5 per share only paid-up, 
£6,155 ; 1,1574 of above ‘shares to be returned by the 


£65,280 0 0 


liquidator, £11,572. 10s. ‘ 17,727 10 0 
47,552 10 0 
New issue—4 shares, nies ia £40 ; 2,637 eens £5 mare 
oe ae ‘ 13,225 0 


60,777 10 
Current, deposit and other accounts . je ° . . 75,289 5 


Bills negociated, as per contra . ° ; e 259 5 
Rebate on bills discounted, not -— due . : ‘ ‘ 429 5 
Balance of profit and loss . - > . . 1,391 9 


£138,146 15 4 


Cr. 








Cash on hand, at Bank of England and at call . 
City bonds. 

Bills discounted, "loans and other accounts 
Stamps ‘ . 
Bills negociated, per contra 

Goodwill, furniture and fittings " : : 
Metropolitan Bank, Limited—balance at debit 


. 


reconstruction account . ° 


£18,750 13 
107,289 18 


£138,146 15 4 


Poco it. skein 
i eshdieidtaaitnnieenmemmmenenaael 


4,600 0 
405 5 
259 6 

2,090 18 


4,750 14 


"| ~~ AaAvnwoace 





Sheffield Banking Company. 


“ Profit and Loss Account for the half-year ending 31st December, 1887. 
rv. 


Current expenses, salaries, rent and other charges . ° £2,298 
ny ae discount, rebate on bills discounted not yet due, 
Cc. ° . ‘ ; . : . ° - . 634 
Directors’ remuneration (relinquished by them), £750. 
Special remuneration voted to Sir R. W. Carden, at 
ordinary general meeting, 28th July, 1887 . . . 250 
Dividend at the rate of 4 per cent. per annum for the half- - 
year, £1,215, 1ls.; balance carried forward, £175. 18s. 
3d. . ‘ ‘ . ; P ; ; e 1,391 9 3 


£4,573 10 2 


Cr. 
Balance of profit and loss, as per last account . . : £234 0 7 
Rebate on bills from last account ° ; = : . 429 6 9 
Gross profits for the half-year, after making provision for 


bad and doubtful debts 3,910 2 10 


£4,573 10 


Roxzert W. Carpen, 
Wa. Hanson DopweEt1, 
Witiram Hatt, Manager. 


We have compared the above balance-sheet with the books and accounts of 
the company, and certify the same to be in accordance therewith. 
Cooper Brotuers & Oo., nite 
Chartered Accountants. } a 


\ Directors. 


London, 19th January, 1888. 


SHEFFIELD BANKING COMPANY, LIMITED. 


Report by the directors to the proprietors, presented at the fifty-sixth annual 
meeting, 27th January, 1888. 

The year 1887 has presented very much the same banking features as the 
year preceding, with some tendency to improved returns in the latter months. 
The profit and loss account shows a balance of profit of £46,117. 13s. 8d., which 
sum the directors have distributed as follows, viz. :—dividend of 124 per cent. 
on the paid-up capital of the bank, £41,671. 17s. 6d; income-tax, £886. 
4s. 7d.; bad and doubtful debts, £2,384. 6s. 7d.; balance,to surplus fund, 
£1,175. 5s. The amount of the surplus fund, with the above addition, is 
£145,711. 6s. 11d. The general balance-sheet for the year ending 31st 
December, 1587, is submitted. 


General Balance-sheet, 31st December, 1887. 
LIABILITIES. 


Dr. 
Capital paid-up, viz. :—19,050 £50 shares, £17. 10s. each 

paid ‘ ° : ° . ° : . : ‘ £333,375 
Surplusfund . . . . ‘ ; ‘ sie 146,711 
Amount due on deposit, current and other accounts . ‘ 2,083,477 
Notes in circulation . ° re . ‘ ° ‘ . 21,545 
Balance of profit and loss account, £46,117. 13s. 8d.; less 

appropriated in payment of income-tax, £886. 4s. 7d. ; 

provision for bad and doubtful debts, £2,384. 6s. 7d. ; 

addition to surplus fund, £1,175. 5s.—£4,445. 16s. 2¢d.— 

£41,671. 17s. 6d.; less instalment dividend, declared 

July, 1887, £16,668. 15s. ; tobe divided . « > 25,003 2 6 


$2,609,111 15 9 
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“ ASSETS. 


Cr. 
Cash on hand and balances with Bank of ee and 


other bankers, at call or short notice . ° £162,852 2 11 
Bills of exchange A 5 734,150 3 0 
Advances on current accounts and loans on securities ‘ 1,272,786 9 4 
Investments, viz. :—Consols, (£140,000) £134,168. 13s, 9d. ; 

exchequer bill, debentures, municipal and colonial bonds, 

and preference shares and stock, £277,915. 10s. = 4 412,084 4 4 
Bank properties and furniture . ° ‘ 27,238 16 2 





$2,609,111 15 9 
Sere Aaa EST OS NTE 
Epw. Brrxs, Manager. 
M. J. Ex.ison. 
FREDERICK BARDWELL. 
Henry I. Drxon. 
Henry Ep. Watson. 
Samvuzt Roperts. 
J. H. Barser, Managing Director. 


We have examined the accounts of the bank for the year ending 31st 
December, 1887, and have verified the correctness of the cash and bills on hand, 
both at the head office-and branches, at that date. We have also examined 
the stock receipts and coupons for all investments held by the company ; 
and we hereby certify that this balance-sheet exhibits a true and correct view 
of the company’s affairs, as shown by the books of the company. 


JosHUA WoRTLEY. 
W. H. Warsox, ? \ Chartered Accountants. 


Auditors of the Bank. 





Sheffield, 23rd January, 1888. 


STAMFORD, SPALDING AND BOSTON BANKING COMPANY, 
LIMITED. 


Report to the fifty-sixth annual general meeting, February 14th, 1888. 

The net profits of the year 1887, after providing for all bad and doubtful 
debts, are £35,403. 18s. 6d. Out of this the usual interim dividend of 5 per 
cent. was paid in August last, amounting to £13,750, leaving £21,653. 18s. 6d. 
The directors now propose to declare a dividend of 7 per. cent., making in all 12 
per cent. per annum, which will require £19,250; leaving £2,403. 18s. 6d. To 
this add the unappropriated profit of 1886, viz., £1,965. 18s. 10d. ; : ming, 
£4,369. 17s. 4d., which the directors propose to appropriate as under, viz. 
Bank premises, sl, 000; addition to the reserved surplus fund, £2,000 ; carry 
forward, £1,369. 178, 4d. 










Balance-sheet, 31st December, 1887. 
LIABILITIES, 


Authorized capital, 40,000 shares of £30 each, £1,200,000 ; 
of which there have been called up £10 ” share on 







27,500 shares subscribed for °. ; ‘ E £275,000 0 0 
Reserved surplus fund r : x ‘ . 170,000 0 0 
Balances due to customers and deposits ‘ ‘. ‘ é 1,788,548 10 9 
Notes in circulation . i ; 34,615 0 0 
Net profits of the year 1887, £35, 403. 18s. 6d. ; less interim 

dividend, £13,750—£21, 653. 188. 6d. ; add | unappropriated 

profits of 1886, £13965. 188, lod. . ° 23,619 17 4 








£2,291,783 8 1 


ST SMELT ARREST R 
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Stuckey’s Banking Company. 


ASSETS. 

Cash on hand and at London bankers . : 

Treasury bills . 5 F ; . 

Brokers’ bills. ; : . . 

Separate investment in 3 per Cent. Consols 

Consols, £13,926, 11s. 9d.; securities guaranteed by the 
British Government, £19,512. 8s. 5d. ; securities guaran- 
teed by the Government of India, £25, 522. 7s.; British 
railway guaranteed and preference stocks, £74,472. 15s. 
4d. ; Colonial Government securities, £116, 297. 14s. ; 
Leicester Corporation stock, £4,937. 10s. —£254, 669. 6s. 

; local investments, £925 . ; 

PP medion to customers and overdrafts . . 

Bills discounted ° 

Bank premises, furniture, stamps on hand, &e. . 


PROFIT AND LOSS ACCOUNT. 


General charges and expenses, including salaries, rent, 
taxes, law costs, income-tax, directors’ fees, &c. ° 
Balance. i ‘ , ° ¢ e . 


Gross profits for the year, after wlio partie for all 
bad and doubtful debts . : ° ; ; 


Balance brought down, £35,403. 18s. 6d. 
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$199,638 13 8 
95,000 0 0 
132,180 9 5 
170,000 0 0 
255,594 6 6 
1,238,847 3 1 
135,304 9 3 
65,218 6 2 
$2,291,783 8 1 
$33,199 11 3 
35,403 18 6 


£68,603 9 9 








£68,603 9 9 


We have examined the above balance-sheet and profit and loss account, and 
have ascertained the correctness of the cash and bills of exchange, together 
with the securities representing the bank’s investments, and find them correct 


and in accordance with the books and accounts of the bank. 


TurquanD, Younes, Wzisz, Bishop & CuaRkE, 


21st January, 1888. 


41, Coleman Street, London, E.C. 


G. M. Epmonps, Chairman. 
R. W. Staniuanp, Deputy Chairman. 


W. Ho.wanp. 
D. J. Evans. 
G. H. Buunr. 


T. H. Burroveues. 


O. Epmonps, General Manager. 


STUCKEY’S BANKING COMPANY. 


Balance-sheet, 31st December, 1887. 


Dr. LIABILITIES. 
Running accounts and deposit notes (this amount does not 
include acceptances, $13,459. 1s. 1d.) . : 
Notes and drafts in circulation ; m 
Capital, £50 per share paid up on 6 079 shares of. £100 each, 
$303,950 ; reserve fund, £260, 000 ; to be added, £5,000 . 
Undivided profit brought forward, £7, 257. 17s. 9d. ; balance 
of profit for the half-year, after adding the above £5,000 
to the reserve fund, £42,465. 6s. lld. . 


£4,822,660 2 8 
198,447 2 5 
568,950 0 0 
49,723 4 8 


$5,639,780 9 


———— 
A iemeecsmne Ot 








844 Swansea Bank. 


Cr. ASSETS. 
British Government stock, Exchequer and Treasury bills. £1,547,679 13 10 
(Of the above, £32,000 Consols are lodged against inland 
revenue and county receipts. ) 








Metropolitan Board of Works and Bank of England stock . 275,299 13 0 
Canadian, Turkish, and Egyptian stock, mers by the 
English Government . ° ° 234,704 15 1 
India 4, 33, and 3 per Cent. Stock . 292,701 14 4 
Dutch 2} per Cent. Stock, Swedish, b, Prussian, and Norwegian 
bonds . , 62,845 17 0 
Colonial and City bonds ‘ 305,745 9 11 
English and Indian railway debentures | and debenture 
stocks 341,480 5 2 
English and Indian railway preference and ordinary stocks 103,634 15 5 
£3,164,042 3 9 
Loans to brokers at call and short notice . ‘ ; - 295,000 0 0 
Cash at bankers and branches . . , : : ‘ 327,386 16 1 
£3,786,428 19 10 
Bills discounted, loans, and advances on accounts’... . 1,783,792 10 3 
Bank premises, £45,348. 16s. 7d. ; other estate, 
£24,210. 38. 1d. ° ° ° ° ° . e ° 69,558 19 8 


£5,639,780 9 
Examined and found correct, veces omnes 
(Signed) R. P. Henny-Barrzen-Poot . 

Hueu T. Coxzs, ; } Auditors. 





Langport, 25th January, 1888. 


SWANSEA BANK, LIMITED. 


TweEntizTH report of the directors for the year ending 31st December, 1887. 
The directors beg to submit to the shareholders their report for the year 
ending 3lst December ultimo. After payment of all expenses, allowing for 
interest and rebate, and making provision for bad and doubtful debts, the net 
profits for the year amount to £14,921. 13s. 2d. The 6 per cent. interim 
dividend paid in July last absorbed £6, 108. 19s., leaving an available balance of 
” 812. 14s. 2d., which the directors would recommend to apply as follows, 
: £8,025. 9s. "gd. to dividend for the past half-year at 8 per cent. per annum 
(free of income-tax) ; £787. 4s. 6d. to profit and loss (new account)—together, 
£8,812. 14s. 2d., as above. By Mr. John Glasbrook’s lamented decease the 
directors have lost a valued colleague, whose connection with the bank dated 
from its commencement. His eldest son, Mr. Thomas Glasbrook, has 
accepted the vacancy thus created at the board, and this appointment will 
doubtless be approved by the shareholders. The directors retiring by rotation 
are Mr. Charles L. Bath, Mr. Evan Daniel and Mr. Wm. Stone, who, being 

eligible, offer themselves ‘for re- -election. 
Morean B. Wiuams, Chairman. 


Balance-sheet, 31st December, 1887. 


Dr. LIABILITIES. 

Capital, 28,748 shares, £7 paid . = 2 ° . ° £201,236 0 0 
Reserve fund . i ‘ 44,500 0 0 
Amount due on current, deposit “and other. accounts ‘ - 803,769 3 2 
Unclaimed dividends . . ‘i : ‘ ° 129 3 8 
Rebate on bills notdue . ‘ ‘ 245 16 4 
Balance of profit and loss account as per statement . ° 8,812 14 2 

£558,692 W 4 4 




















Swansea Bank. 





























ASSETS, 
Cr. 
Bank premises, furniture, &c . J $8,331 7 11 
Bills discounted, current accounts and other securities . 341,208 16 9 
Investments: —Consols, Indian Government bonds, and 
English railway preference stocks, &c. . ; : ° 150,684 6 8 
Cash, &c., in hand and at bankers. - ‘ : ‘ 58,518 6 0 
£558,692 17 4 
LE LAREDO | wt 
PROFIT AND LOSS ACCOUNT. 
Dr. 
Salaries, taxes, stationery, printing, &. . ‘ £5,970 14 0 
Interest paid or accrued on deposit, current and "other 
accounts, London agents’ commission, &c. . . . 6,511 1 6 
Rebate on bills discounted, not yetdue . 245 16 4 
Interim dividend at 6 per cent. per annam, paid for 
half-year — 30th June ultimo J ‘ : 6,108 19 0 
Balance. % : 4 A 4 8,812 14 2 
£27,649 5 O 
Cr. 
Balance of last profit and loss account brought forward £751 3 6 
Gross profits for the year ending 3lst December i 
after allowing for bad and doubtful debts . ‘ 26,898 1 6 
£27,649 5 0 
RESERVE FUND. aan ee iene A 
Dr. 
Balance carried forward . 5 é ‘ ‘ , é £44,500 0 0 
Cr. 
Balance of last ascount . . é ; . is : £44,500 0 0 








T. R. R. Davison, Manager. 


I have audited these accounts and have examined the cash, bills and other 
securities in the bank, and certify that the above balance-sheet exhibits a true 
and correct account of the affairs of the bank, as stated in their books. 


R. G. Cawxer, Chartered Accountant (Tribe, Clarke, Cawker & Co.), 
Auditor. 
Swansea, 18th January, 1888. 


The chairman, in moving the adoption of the report, alluded to the condition 
of the copper and tinplate trades, and said he noticed a statement purporting 
to come from a high authority in which it was contended that the price of £80 
per ton for copper was the normal value at the present day, and that there was 
every probability that the price would continue for some years to come. How 
far that might be the case was a point for experts to decide, but with regard to 
tin the same reason could not certainly be assigned, and in the best informed 
circles the opinion was that the present high price of that metal would not be 
maintained. At any rate it was quite clear that it was not based on the 
requirements of trade. He believed it was mainly, if not solely, the result of 
manipulation by speculators who traded upon the honest industry of others, 
whereby the workers suffered while the idle were enriched. Fortunately, 
tinplates had become of such general necessity, and there was much increasing 
demand for them, that the future development of that trade could not be 
permanently checked by the combination of a few monopolists, although much 
harm might be done in the meantime. They heard now of a combination of 
manufacturers, and that was a proper course for them to take in order to 
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protect their interests, but if he might venture to offer an opinion, he thought 
it would be a mistake, a grave mistake, for the makers to identify themselves 
and to make common cause with the tin syndicate. The present excessive 
price of tin must stimulate production and check consumption, and the effect 
must be that the tin ‘‘ corner” would collapse. In every department of trade 
things were looking hopeful. Sir John Jenkins, in seconding, as a large 
tinplate manufacturer, said that makers intended having nothing to do with 
the block tin syndicate, for they were convinced that by doing so they would 
be injuring their own position. The syndicate was a strong one, and, if it 
thought fit, might keep up the price to an abnormal value for some time, 
perhaps for the year, but when the collapse came it must tell seriously on the . 
syndicate, and the more so thelonger it continued. The report was unanimously 
adopted. 


UNION BANK OF SPAIN AND ENGLAND, LIMITED. 


Report to the seventh ordinary general meeting, 21st February, 1888. The 
ag profits earned by the bank during the past year, after making provision 
or bad and doubtful debts, amount to £37,605. 10s. lld. This sum, added 
to £341. 17s. brought forward from the previous year, produces a total of 
£37,947. 7s. 1ld. Deducting the current expenses in London and Spain, and 
allowing £1,341. 14s. 4d. for rebate on bills not yet matured, there remains a 
net profit of £16,077. 8s. 6d. A branch of the bank has recently been opened 
at Seville under circumstances which lead the directors to anticipate a large 
and profitable business. 
WutuamM A. Harrison, 
Manager and Secretary. 
21, Old Broad Street, London, 
7th February, 1888. 


Balance-sheet, 31st December, 1887. 


LIABILITIES. 

Dr. 
Capital authorised, £950,050:—First issue, 24,975 shares 
of £18 each, £449,550; 500 founders’ shares, £500— 


£450,050; less uncalled, "6299 700. P . * £150,350 0 0 
Creditors on deposit, current and loan accounts ‘ - 453,925 9 3 
Bills payable . ‘ ‘ ° 138,671 0 8 
Rebate of interest on pills receivable current \ - 1,341 14 4 
Reserve fund . 10,000 0 0 
Profit and loss account, £16, 077. 8s. 6d. ; deduct interim 

dividend, paid 10th August last, £3,746. bs. ° ° 12,331 3 6 





£766,619 7 9 


—— 
SSeS RRR 


ASSETS. 
Cr. 

Cash at bankers andinhand . a . . - ‘ £79,006 12 0 
Bills receivable f ° ; 206,551 19 10 
Balance in hands of agents and correspondents at call 45,965 4 10 
Spanish stock and other securities . ‘ : ‘ ‘ 8,916 5 3 
Debtors on loan and general accounts. 283,908 5 2 

Liabilities of customers on account of bills payable, as per 
contra 138,671 0 8 

Branch ne account, office furniture, fittings, 
&e. Pe Oe ee ge Set ee me 3,600 0 0 
£766,619 7 9 


te 
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Profit and Loss Account, 31st December, 1887. 





Dr. 
General charges, including directors’ fees, salaries, rent of 
offices, taxes, &c., in London and Spain . ‘ . £20,528 5 °1 
Rebate of interest on bills receivable current . ‘ * 1,341 14 4 
Balance, being net profit, carried to balance-sheet . . 16,077 8 6 
£37,947 7 11 
Cr. 
Balance from last account . . £341 17 0 
Gross profits, after providing for bad and doubtful debts - 37,605 10 1L 


£37,947 7 11 
Hansury Baactay, | 
B.T. Bosanquet, ‘ Directors. 
R. W. W118, 
M. Levysoun, General Manager. 
W. A. Hargison, Manager and Secretary. 


We have examined the annexed balance-sheet and profit and loss account 
with the books in London and certified accounts from Madrid and Barcelona, 
and find them in accordance therewith. 
ce have also examined the cash, bills and securities held by the bank in 

ondon. 

C. F. Kemp, Forp & Co., Auditors. 

London, 7th February, 1888. 


YORK CITY AND COUNTY BANKING COMPANY, LIMITED. 


Rerort of the directors submitted to the proprietors at their fifty-eighth 
annual general meeting, on the 19th January, 1888. 

The directors beg to report that the profits of the year 1887 (after making 
provision for bad and doubtful debts) amount to £49,759. ls. 6d., which, 
with £2,144. 10s. 10d. brought from the last account, makes £51,903. 12s. 4d. 
The directors recommend a dividend at the rate of 16 per cent. per annum 
(free of income-tax), amounting to £48,000, one-half of which was paid in 
July last as an interim dividend. Of the balance of £3,903. 12s. 4d. the 
directors recommend that £1,588 be added to the reserved surplus fund 
(making the amount £280,000), leaving a balance of £2,315. 12s. 4d. to be 
carried to profit and loss new account. The directors who retire by rotation 
are William Wilkinson Wilberforce, Esq., and Ralph Creyke, Esq., who are 
eligible and are recommended for re-election. 


Signed, by order of the Board, 
. H. Newton, Chairman. 


Balance-sheet, 31st December, 1887. 


LIABILITIES. 
Capital—20, 000 shares of £50 each, £15 aati : . £300,000 0 0 
Reserved surplus fund ‘ : . 280,000 0 0 
Current accounts, deposits, drafts, &e. ‘ F 3 4 2,843,268 4 7 
Notes in circulation . . . a s ‘. ‘ 80,660 0 0 
Profit and loss account ‘ 4 ‘ 2,144 10 10 
Do. new account, £48, Rit. Ls. 6d. ; less interim 
dividend, £24,000 . : < z 24,171 1 6 





£3,530,243 16 11 
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ASSETS. 

Cr. 
Cash in hand and at short notice ; ; £455,588 10 4 
Investments—£176,000 Consols at 95 per cent., £167, 200 ; 

other investments, £359,612. 3s. 2d. 4 : 526,812 3 2 
Current accounts, advances and bills of of exchange : ; 2,469,648 18 5 
Bank premises . ‘ : : “ ; - 76,620 12 5 
Stamps on hand ‘ , 3 ° - ‘ z 1,578 12 7 





£3,530,243 16 11 





Jno. Francis Taytor, ) 

W. W. Wizzerrorce, ; Directors. 
J. R. Hrt, 

W. W. Morre tt, General Manager. 


We beg to certify that we have ascertained the correctness of the cash 
balances, and of the money at call and at short notice, as entered in this 
balance-sheet, and have inspected the securities representing the investments of 
the bank, and. find them in order. We have also examined the balance-sheet in 
detail with the books at the head office and with the certified returns from each 
branch, and in our opinion such balance-sheet exhibits a true and correct view 
of the state of the bank’s affairs. 


(Signed) R. Mackay & Co., Chartered Accountants. 
London, 11th January, 1888. 





Monthly United States Clearing Returns, 


Rate oF INCREASE OVER LAST YEAR. 














AGGREGATE. | Exctupine New Yorr 
1888. we kere 
Increase. Decrease. Increase Decrease 
| 
January . ° . _ 9% 8% — 























The total for the month ended January, 1888 (including New York), was 
£797,446,127, being a decrease of £78,743,239 compared with the corresponding 
period last year. 
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Pills on Jndin. 
































Councrn BILLs. TELEGRAPHIC TRANSFERS. 
1888. 
Average. | Minimum, Average. Minimum, 
Os: @ ie d. 8 & 8s. dad. 
1 4954 
a Ya fa 48 ‘% e% 
1 4-968 | 
Feb. 1st ? ‘ -| 1 4°906 1 423 — — 
1 4°927 
Feb. 8th ° : ; to 1 4323 a : <6 
1 4°949 
| 
Feb. 15th . ° , 1 4°8765 1 43 1 4°937 1 4} 
| 
| 























From Ist April, 1887, to February 15th, 1888, bills for Rs. 18,34,15,666 have been 
sold, realizing £12,942,452. Up to the night of 17th January the amount was 
£11,625,889, therefore the amount realized during the past four weeks was £1,316,563. 


Statistics of Failures and Bills of Sale. 



































| Total 
° se | Increase 
1888. Total. = a i | Increase. | Decrease. or 
1887 Decrease 
, for 1888, 
| FAaILurEs IN ENGLAND AND | Total 
WALES. | | Increase. 
| Week ending 28th Jan. | 98 | 103 = 5 11 
| Pe - 4th Feb. .. | 109 | 107 2 — 13 
“a ie CC So, See _ 10 3 
| ” ” 18th ” | 118 | 89 29 —- 32 
| | 
Bts oF SALE REGISTERED IN | Total 
Enoianp & WALES. Decrease. 
Week ending 28th Jan. .. | 296 | 296 _ ai 68 
eee 4th Feb. .. | 240 | 303 — 63 131 
ef aa llth ,; 229 240 —_— 11 142 
” oe ae 299 293 6 — 136 
BItus OF SALE REGISTERED IN | Total 
IRELAND. | Increase, 
Week ending 28th Jan. 19 12 7 _ 
| Decrease. 
de eo 4th Feb. .. | 14 22 — 8 
tok ugg SSS Crespo 7 17 — 7 12 
ba! pe SE RET hee | 9 16 ae 7 19 
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Provincial Clearing-House Returns. 




















en Newcastle- 
1887. Birmingham. Manchester. on-Tyne. 

& £ & 
Week ending 26th Feb. . 554,190 2,379,389 560,480 
- 5th March 645,749 2,797,584 593,700 
va 12th ,, . 449,614 2,226,778 574,890 
- 19th ,, 515,204 2,344,287 546,280 
es 26th ,, 452,149 2,327,714 481,790 
” 2nd April 593,653 2,686,601 521,810 
99 9th ;, 430,965 2,229,083 462,750 
os 16th ,, 423,455 2,281,417 504,400 
pa 23rd ,, « 501,787 2,094,720 556,760 
i 30th ,, 514,063 2,477,875 490,890 
i 7th May . 641,955 2,471,906 585,550 
x Mh a 492,111 2,585,332 696,210 
bs Qist 4, - 467,715 2,104,146 555,610 
pe 28th ,, . 452,647 2,500,767 607,770 
ss 4th June 488,006 1,714,350 518,190 
” tithe 383,803 2,413,606 555,100 
99 18th ,, . 467,814 2,271,547 534,720 
i. 25th ,, . 389,352 2,001,371 454,690 
ie nd July 606,000 2,852,582 538,390 
7 9th ,, 466,240 2,706, 764 568,480 
cs 16th ,, 571,007 2,601,942 603,630 
a 28rd ,, « 485,493 2,325,470 531,320 
2 a x 528, 546 2,408,149 490,710 
os 6th Aug. 546,153 2,540,913 602,450 
4 13th ,, 506,728 2,425,195 592,020 
sb 20th ,, 433,567 2,227,486 610,950 
i 27th ,, 438,430 2,218,608 497,600 
4 3rd Sept. 550,163 2,578,007 519,440 
- 10th ,, 411,028 2,495,427 543,420 
ee 17th ,, 503,482 2,341,572 661,490 
jf 24th ,, 421,624 2,131,712 497,060 
9 Ist Oct. 505,304 2,719,040 535,750 
9 8th ,, 610,640 3,043,284 707,270 
” 1th , . 577,143 2,658,900 618,240 
- 22nd ,, . 514,119 2,313,441 589,660 
” 29th ,, 538,696 2,538,108 516,750 
a 5th Nov. 621,574 2,903,853 599,690 
m 12th ,, 489,116 2,358,113 604,400 
” i. ee 482,682 2,457,140 684,800 
- th ,, . 468,852 2,397,263 638,300 
“ 3rd Dec. . 632, 105 2,761,029 592,200 
”» i aoe 481,107 2,539,538 504,500 
- Ce se 533,172 2,521,262 598,920 
” SR: gs 586,824 2,347,970 590,290 
wt a. 472,116 2,475,035 417,300 

1888, 

” 7th Jan. . 727,914 2,885,141 616,870 
mi 14th ,, 579,778 2,606,359 658,460 
mi et. 534,453 2,424,952 530,380 
” 28th ,, 561,061 2,490,134 586,450 
» 4th Feb 724,613 2,759,436 658,160 
” wa, < 528,231 2,713,942 583,600 
” 18th ,, 574,108 2,685,571 713,760 























LONDON BANKERS’ CLEARING-HOUSE RETURNS. 





351 


London Bankers’ Clearing-House Returns. 
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Bank of England.—Analpsis of Returns, 





Notes in 
Circulation. 








£ 
23,245,765 
23,731,095 
23,438,050 
23,336,900 
23,389,470 
23,800,625 
24,762,870 
24 498,945 
24,414,645 
24,359,310 
24,875,100 
24,675,520 
24,566,905 
24,532,270 
24,914,745 
24,777,180 
24,436,585 
24,291,710 
23,336,389 
25,534,430 
25,340,585 
25,123,990 
25,069,040 
26,598,345 
25,239,750 
25,034,155 
24,609,145 
24,756,755 
24,712,340 
24,395,625 
24,269.235 
24,458,160 
25,141,820 
24,888,775 
24,532,825 
24,210,255 
24,514,215 
24,301,495 
24,131,670 
23,761,715 
23,846,395 
23,847,255 
23,569,940 
23,922,100 
24,060,820 


24,807,745 
24,283,375 
23,826,290 
23,468,465 
23,670,760 
23,485,635 
23,142,180 


Coin 
and Bullion 
in Issue 
Department. 


Proportion 
of Coin and 
Bullion to 
Circulation. 








£ 
21,688,535 
21,868,250 
22,225,040 
22,570,915 
23,267,505 
23,296,215 
22,824,365 
22,697,785 
22,872,720 
23,004,710 
24,428,585 
21,867,635 
21,995,260 
22,229,265 
22,165,980 
22,290,280 
22,643,625 
22,387,915 
21,925,220 
21,267,570 
21,147,810 
21,141,125 
20,423,445 
19,671,425 
19,432,300 
19,472,090 
19,275,585 
19,420,450 
19,037,015 
18,983,005 
19,217,375 
19,330,605 
18,851,530 
18,742,290 
18,773,935 
18,834,925 
18,958,415 
19,080,250 
19,044,030 
19,013,230 
19,036,270 
19,090,265 
19,201,930 
19,178,135 
18,758,540 


19,013,195 
19,162,040 
19,323,820 
19,895,515 
20,050,550 
20,212,350 
20,629,975 


% 
93 





Government 
Securities 
in Banking 


Department. 


Other 
Securities 
in Banking 


Department. 


Public 
Deposits. 





£ 
13,129,782 
13,633,141 
14,136,141 
14,136,141 
14,136,141 
14,210,438 
14,434,661 
14,434,661 
14,434,661 
14,434,661 
14,754,754 
15,254,754 
15,276,367 
15,429,835 
15,489,907 
15,489,907 
15,539,907 
15,539,907 
15,839,907 
17,439,554 
17,485,651 
17,190,081 
17,190,081 
16,597,472 
15,345,424 
15,195,424 
15,195,424 
15,195,424 
14,042,742 
13,042,742 
13,052,605 
12,752,605 
13,911,032 
13,759,980 
12,959,980 
12,659,980 
12,359,980 
12,509,980 
12,409,980 
12,409,980 
12,409,309 
13,410,712 
14,010,785 
14,010,599 
14,010,599 


12,243,230 
17,202,673 
16,339,304 
15,351,348 
15,636,337 
16,260,774 
16,260,774 








£ 
20,347,222 
22,570,914 
20,870,993 
21,436,104 
21,557,555 
21,826,341 
21,455,331 
18,553,183 
18,846,591 
18,541,563 
18,738,052 
18,763,082 
18,802,289 
18,665,929 
18,729,890 
18,688,430 
18,704,077 
18,853,915 
20,508,835 
20,967,344 
19,191,839 
19,539,022 
19,259,212 
19,294,791 
19,097,295 
18,990,383 
18,919,780 
19,076,664 
19,171,812 
19,807,154 
19,922,990 
20,793,016 


21,440,022 | 
19,775,274 | 


19,682,496 
19,477,687 
19,429,936 
18,907,659 
18,803,753 
18,909,208 


18,941,635 | 
18,648,337 | 


18,976,969 
19,255,087 
19,525,957 


22,242,832 
18,997,610 
19,285,841 
19,303,657 


- 18,978,771 


19,335,734 
19,275,945 


£ 
7,937,006 
8,908,304 
9,570,145 
10,506,806 
10,186,466 
10,543,556 
8,202, 209 
6,448 584 
6,306, 526 
6,093,735 
5,717,326 
4,380,111 
4,773,842 
4,984,893 
4,749,503 
5,124,161 
4,935,879 
6,004,743 
7,932,236 
6,042,997 
4,625,941 
4,007,639 
3,602,902 
3,169,041 
2,909,301 
3,861,309 
4,180,599 
4,054,569 
4,231,743 
4,117,353 
4,937,713 
4,969, 190 
6,723,923 
3,549,528 
3,498,671 
4,025,166 
3,404,141 
3,271,245 
3,365,275 
4,220,016 
4,144,370 
4,488,825 
4,700,076 
5,522,085 
5,462,754 





6,799,331 
5,391,290 
5,091,164 
4,721,896 
5,258,289 
7,197,954 
| 8,994,088 
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Total 
potner Bank Deposits and —_ ; Rate 
eposits. Post Bills. = to Liabilities| ° Discount. 





£ F F 3 £ % 
22,995,824 164,113 | 31,066,943 15,581,058 50 
24,127,546 164,363 | 38,200,213 15,300,122 
22,889,809 165,646 | 32,625,600 15,930,925 
23,064,108 153,440 | 38,724,349 16,470,951 
24,089,172 142,589 | 34,418,227 17,055,823 
23,727,338 148,022 | 34,418,916 16,719,907 
25,058,014 193,276 | 33,453,499 15,224,609 
24,102,973 158,950 | 30,710,507 15,386,640 
24,787,216 188,977 | 31,282,719 15,672,057 
24,878,393 204,598 | 31,176,726 15,871,242 
24,718,466 176,993 | 30,612,785 14,780,605 
26,199,362 194,695 | 380,774,168 14,420,750 
26,073,897 204,372 | 31,052,111 14,644,928 
26,110,343 216,594 | 31,811,830 14,886,908 
26,061,794 188,136 | 30,999,433 14,396,877 
25,948,842 200,196 | 31,273,199 14,713,865 
26,954,535 186,790 | 32,077,204 |. 15,445,211 
25,811,222 154,515 | 31,970,480 15,190,145 
24,798,588 145,718 | 382,876,542 14,132,109 
27,164,047 183,718 | 33,390,762 12,805,262 
26,845,610 234,489 | 31,706,040 12,856,520 
27,751,600 179,313 | 31,988,552 13,047,323 
27,236,994 185,440 | 31,025,336 12,418,671 
25,782,895 172,581 | 29,124,517 11,122,189 
24,734,440 188,576 | 27,832,317 11,283,905 
23,727,567 208,252 | 27,797,128 11,530,886 
23,574,171 218,706 | 27,973,476 11,794,117 
23,430,049 202,939 | 27,687,557 11,682,770 
21,915,670 179,361 | 26,326,774 11,377,548 
21,927,001 179,136 | 26,223,490 11,643,039 
21,629,557 192,770 | 26,760,040 12,064,859 
22,015,103 156,051 | 27,140,344 11,878,536 
22,044,580 159,403 | 28,927,906 11,178,212 
23,482,961 172,495 | 27,205,984 11,315,766 
23,021,002 191,278 | 26,710,951 11,719,417 
22,370,167 171,290 | 26,566,623 12,082,009 
22,360,573 159,565 | 25,974,279 11,834,544 
22,588,563 173,983 | 26,033,791 12,263,132 
22,395,169 177,322 | 25,937,766 12,378,512 
21,976,903 182,871 | 26,379,790 12,723,849 
22,144,567 157,133 | 26,446,070 12,706,227 
22,552,497 180,049 | 27,221,371 12,776,204 
23,671,668 173,105 | 28,544,849 13,178,742 
22,689,556 186,483 | 28,398,124 12,758,056 
22,367,663 136,454 | 27,966,871 12,058,061 


PETE PT ETP ETE TEE Em EPP eoP PET TEETER DD bc hE ol Sle 


23,407,338 160,923 | 30,367,592 | 11,556,469 
25,104,439 192,891 | 30,688,620 | 12,325,985 
25,507,095 208,820 | 30,807,079 | 13,049,556 
25,936,192 198,289 | 30,856,377 | 14,069,293 
25,171,945 201,471 | 30,631,705 | 13,947,754 
24,644,048 208,204 | 32,050,206 | 14,394,250 
23,556,006 203,178 | 32,753,272 | 16,184,213 
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354 Bank of England Weekly Returns. 


Account, pursuant tothe Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follow :— 
ISSUE DEPARTMENT. 


—$___=— = 





1888. 1888. 1888, 1888, 
Jan, 25. Feb. 1. Feb, 8. Feb. 15. 





£ £ £ £ 
Notesissued . 36,095,515 | 36,250,550 | 36,412,350 | 36,829,975 


Governmentdebt . 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities . 5,184,900 | 6,184,900 | 5,184,900 | 5,184,900 


Gold coin and bullion 19,895,515 20,050,550 20, 212, 350 | 20,629,975 
Silver bullion . ° —_ _ oa 











36,095,515 | 36,250,550 | 36,412,350 36,829,975 
BANKING DEPARTMENT. 











isss. | 1888, 1888. | 
Jan, 25. | Feb.1. Feb. 8. 
see Pe ae £ 

, . | 14,553,000 | 14,553,000 | 14,563,000 

t . | 3,314,921 | 3,378,157 | 3,387,582 

Public deposits - le . | 4,721,896 | 5,258,289°| 7,197,954 | 

Other deposits . . . | 25,936,192 | 25,171,045 | 24,644,048 | 
Seven-day and other bills ot 198, 289 201,471 208,224 "203, 178 





eee capital 


| 48,724,208 | 48,562,862 | 49,990,758 | 50,720,932 


Government securities 15,351,348 | 15,636,337 | 16,260,774 | 16,260,774 
Othersecurities . . 19,303,657 | 18,978,771 | 19,335,734 | 19,275,945 
Notes . : + | 12,627,050 | 12,579,790 | 12, 976, 715 | 13,687,795 
Gold and silver coin > 1,442,243 1,367,964 1, 417, 535 1,496,418 








48,724,208 | 48,562,862 | 49,990,758 | 50,720,932 
EXCHANGES. 


{ |. oa 1888. | 
| 31. | .7. \ Feb. 14 


) 


| 
| 
| 
) 
} 
} 
) 
| 











Lonpox— 





Amsterdam, short 2 ‘ 
Ditto 3 months 
Rotterdam, ditto 
Antwe and Brussels, ditto 
Paris, short . ‘ ° 
Ditto 3 months = ‘ 
Marseilles, ditto e ° 
Hamburg, ditto e ° 
Berlin, ditto e e 
Leipsic, ditto . ° 
Frankfort-on-the-Mai in, ditto 


. 


Petersburg, ditto 
Copenhagen, ditto 
Stockholm, ditto 
Christiania, ditto 
Vienna, ditto . 
Trieste, ditto 

Zurich ‘and Basle, ditto 
Madrid, ditto . 
Cadiz, ditto ° 

Seville, ditto 
Barcelona, ditto . 
Malaga, ditto 

Granada ditto 
Santander, ditto 
Bilboa, ditto e 
Zaragoza, ditto 

Genoa, Milan, Leghorn, ditto 
Venice, ditto e e 
Naples, ditto ° 
Palermo and Messina, “dittc 
Lisbon ,90 days . e > 
Oporto, ditto vee 2 
Calcutta, demd. . 
Calcutta ‘and Bonibay, 30 day 
New York (Gold) demd. . 


«£6.62 @ 846: 6 @ 2-68 
cue we 6 66 ey 8 
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PRICES OF BULLION, 





Per Oz. 
£ 


8. d. 
Saihiis Gold in Bars (Standard) ° | 317 9% 
Silver in Bars (Standard) . ‘ -| 0 38 8% 
Mexican Dollars. .  . .| 0 8 75 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845 :— 
England— Bank of England. js ‘ ; . £14,000,000 
on 207 Private Banks . - : * js ? ‘ . 5,153,417 
72 Joint Stock Banks . S < R p ° a . 8,478,230 
Scotland— 19 Joint Stock Banks . 4 ae in if bl ae te - «8,087,209 
Ireland— 6 JointStock Banks . Z : ; E . . 6,854,494 


£32,073,350 
Add, Increase, since, in authorized amount of Bank of ae — 
1855—Dec. 7th . £475,000 
1861—July 10th : : ° 175, 000 
1866—Feb. 21st . ‘ . ° 350,000 
1881—Aprillst . “ . 750,000 
1887—Sept. 15th ° ° 450,000 
ne 2,200,000 


£34,273,350 
Deduct, Lapsed Issues— 
England—108 Private Banks . . - = - £1,987,024 
A 80 Joint Stock Banks ‘ J 3 - . 1,363,717 


3,350,741* 
Scotland— 2 Joint Stock Banks, namely— 
Western Bank of Scotland (combining 
issue ofthe Ayrshire Bank) . ‘ £337,938 
City of Glasgow Bank a ° k 72,921 
: 410,859 
—— 3,761,600 


£30,511,750 


SUMMARY OF PRESENT FIXED ISSUES, 


England— Bank of England : : - = 4 . : . £16,200,000 
Me 91 Private Banks . F - H : < £ F - 8,166,393 
oe 42 Joint Stock Banks. . x 3 - E . 2,114,518 
Scotland— 10 Joint Stock Banks . é . : ' _ F . 2,676,350 
TIreland— 6 Joint Stock Banks. . : r ‘ ‘ ; - 6,354,494 


£30,511,750 


Notse.—The number of Private Banks authorized to issue their own notes 
in England, by the Act of 1844, was. . . . 207 

Diminished in number by amalgamation . . ‘ 4 ae 
Lapsed Issues . . . ° ° ’ : . 108 116 


The number of Banks, authorized to issue their own notesin emma: 7 
the Act of 1845, was . ° : 

Diminished in number by amalgamation 

Lapsed Issues, as stated above 





* Speees of lapsed issues as shewn ¥ the — in or wesc 15th 
eptember, 1887 ° £3,320,237 
aaa’ Warwick and WarwickshireBank. . . «. . . ..: 30,504 


23,350,741 
— 
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Bankers’ Wheeklp Cirrulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32. 


(Eztracted from the LonDoN GAZETTE.) 


PRIVATE BANKS. 








NAME OF BANK. 


Author- 
ized 
issue. 








Ashford Bank . 

Aylesbury Old Bank . 

Baldock and — Bank. 
Barnstaple Bank 

Bedford Bank 

Bicester and Oxfordshire Bank . 
Boston Bank—Garfit and Co. . 
Broseley and Bridgnorth Bank . 
Buckingham Bank . ° . 
Bury and Suffolk Bank. 
Banbury Bank . ° ‘ 
Banbury Old Bank . 
Bedfordshire, Leighton Buzzard Bk. 
Brecon Old Bank ° ° 
Brighton Union Bank ‘ 
Cambridge Bank—Mortlock & Co. 
Cambridge and _——— Bank. 
Canterbury Bank . 

Colchester Bank ‘ 
Colchester and Essex Bank 

City Bank. Exeter . 

Derby Bank—Smith & Co. 
Darlington Bank ° 
Devonport Bank . . 
Dorchester Old Bank , ° . 
East Cornwall Bank . : ° 
East Riding Bank 


Essex Bk. and Bishop’ 's Stortford Bk. 


Exeter Bank ° 

Faversham Bank 

Godalming Bank ‘ 
Grantham Bank—Hardy & Co. . 


. 


Hull and Kingston-upon-Hull Bank . 


Huntingdon Town and County Bank . 


Harwich Bank 


Hertfordshire, Hitchin Bank : a 


Ipswich Bank . 

Ipswich and Needham Market Bank» 
Kentish Bank—Mercers & Co. . 
Kington and Radnorshire Bank . 
Kendal Bank. . ‘ 

Leeds Bank 

Leeds Union—W. 'W. Brown & Co. 
Leicester Bank . : 
Lewes Old Bank 
Lincoln Bank . 
Llandovery Bank and ‘Llandilo Bank. 





£ 
11,849 
48,461 
37,223 
17,182 
34,218 
27,090 
75,069 
26,717 
29,657 
82,362 
43,457 
55,153 
36,829 
68,271 


25,744 
49,916 
33,671 
25,082 
48,704 
21,527 
41,304 
86,218 
10,664 
48,807 


53,392 
69,637 
37,894 

6,681 

6,322 
30,372 
19,979 
56,591 

5,778 
38,764 
21,901 
80,699 
19,895 
26,050 
44,663 
130,757 
37,459 
32,322 


100,342 
32,945 














AVERAGE 


AMOUNT. 





Jan. 14, 





£ 
5,566 
12,030 
8,489 


19,582 
9,056 
31,561 
6,907 
11,184 
23,359 
9,306 
8,306 
17,869 
7,972 


10,174 
28,085 
10,410 
9,554 
18,491 
5,580 
8,231 
46,758 
2,430 
21,404 


37,344 
22,525 
14,290 

3,007 

5,485 

8,682 
10,557 
12,536 

3,000 
19,152 
12,520 
30,377 
10,822 
10,676 
34,355 
58,186 
29,324 
10,180 


65,164 
11,526 





Jan, 21. 





7s 
5,490 


7,651 
47,715 

2,605 
21,071 


37,080 
21,807 
14,063 

2,974 

5,710 

8,444 
10,628 
12,660 

2,779 
19,853 
12,363 
30,059 
11,062 
10,304 
35,222 
57,259 
99,438 
10,397 
64,248 

9,945 


£ 
5,855 
11,849 
8,886 


18, 642 
8,675 
33,271 
6,611 
11,654 
21,085 
9,604 
8,488 
17,491 
7,067 


9,292 
27,938 
10,171 

8,607 
18,671 

5,413 

7,345 
46,521 

2,549 
21,296 


35,085 
22,486 
13,768 

2,753 

5,290 

8,315 
11,077 
13,180 

2,467 
18,679 
12,486 
29,436 
11,089 
10,196 
34,960 
58,062 
28,840 
10,065 


62,315 
8,849 





oan, 28. 








Feb. 4. 


z 
5,720 
12,078 
8,783 


19,057 
8,980 
81,925 
6,485 
11,359 
20,350 
9,353 
8,213 
17,534 
7,106 


8,957 


20,445 


33,959 
22,595 
12,520 

2,879 

5,076 

8,282 
10,490 
13,771 

2,469 
18,327 
12,346 
29,357 
10,685 
10,976 
35,327 
57,312 
30,115 
10,223 


60,569 
8,263 


























WEEKLY RETURNS OF BANKS OF ISSUE, 357 
: AVERAGE AMOUNT. 
NAME OF BANK. —T ek 
i Issue. || Jan. 14.| Jan. 21, | Jan. 28./ Feb. 4, 
£ F £ £ £ 

Lymington Bank . 5,038 949 | 1,073 | 1,016) 1,169 

Lynn Regis and Lincolnshire Bank . 42,817 || 14,604 | 14,687 | 15,131 | 24,560 

Lynn Regis and Norfolk Bank - || 18,917 5,659 ' 5,455 | 5,589 | 5,176 

Macclesfield Bank . . + || 15,760 || 3,759 | 3,747 | 3,615 | 3,605 

-‘Miners’ Bank . ~ ° - || 18,688 || 9,218 |. 9,235 | 9,604 | 8,933 

Monmouth Old Bank - ° - |] 16,385 1,320 | 1,161 | 1,240) 1,250 

Newark Bank . . «|| 28°788 || 6,675 | 6,610 | 6,790 | 6,786 

Newark and Sleaford Bank. - || 51,615 || 17,096 | 16,843 | 16,482 | 16,362 

Newbury Bank ‘ «© |} 66.787 5,777 | 5,835 | 5,983 | 5,975 

Newmarket Bank . ‘ + || 23,098 8,704 | 9,272 | 9,097 | 8,787 

Norwich and Norfolk Bank ‘ + |/108,720 || 53,794 | 52,245 | 51,089 | 49,325 

Naval Bank, Plymouth . 27,321 8,966 | 8,874 449 | 7,810 
New Sarum Bank—Pinckney Bros. 

(now Salisbury Old aes ° 15,659 8,050 | 3,374 | 3,873 | 3,246 
Nottingham Bank . . - || 31,047 |} 20,926 | 19,235 | 18,886 | 18,646 
Oswestry Bank . < . . - |} 18,471 8,324 | 3,480 | 3,566 | 3,892 
Oxford Old Bank . . .  . || 34,391 || 23,044 | 23,414 | 23,587 | 23,159 
Old Bank, Tonbridge : - - || 18,188 9,521 9,216 8,885 | 8,932 
Oxfordshire Witney Bank " . || 11,952 || 3,544 | 3,640 | 38,717 | 3,660 
Pease’s Old Bank, Hull . ‘ . || 48,807 || 37,593 | 36,721 | 35,725 | 34,865 
Penzance Bank - |} 11,405 2,880 | 2,460 | 2,184] 2,161 


Reading Bank—Simonds and Co. « || 37,519 || 15,223 | 14,452 | 14,052 | 14,191 
Reading Bk.—Stephens, ely Gite 43,271 || 13,988 | 13,117 | 13,346 | 13,160 


Richmond Bank, Yorkshire . 6,889 4,575 4,415 |. 4,820 | 4,564 
Royston Bank . P . || 16,893 |} 4,836 | 4,680] 4,577 | 4,478 
Rye Bank 29,864 2,496 | 2,546 | 2,780 | 2,665 
Saffron Walden and North Essex Bk. 47,646 || 10,478 | 10,870 | 11,042 | 11,065 
Scarborough Old Bank . 24,813 || 13,315 | 13,187 | 12,437 | 12,768 
Salop Old Bank * || 652599 || 15,388 | 15,462 | 14,096 | 14,106 
Sittingbourne and Milton Bank . 4,789 630 589 626 725 
Southampton Town and County Bank || 25,359 |} 4,500 | 3,997 | 4,140} 4,144 
Stamford and Rutland Bank . 31,858 7,569 7,491 7,383 7,192 
Tavistock Bank 4 ; - || 18,421 8,498 3,325 8,051 2,955 
Thornbury Bank . - || 10,026 3,603 | 3,633 | 3,662 | 3,717 


Thrapston and Kettering Bank . 11,559 || 4,269 | 4,280 | 4,348} 4,311 
Tring Bank and Chesham Bank _.y. || 13,531 || 9,817 | 9,538 | 9,590 | 9,515 
Towcester Old Bank . : as _— ae a 


Uxbridge Old Bank. . .  . || 25,186 || 3,963 | 3,895 | 3,845 | 3,840 
Wallingford Bank . - || 17,064 2,106 2,210 2,285 2,290 
Warwick and Warwickshire Bank ‘: _— = _ —_ _ 
Wellington Somerset Bank. ‘ 6,528 || 4,014 | 4,711 | 3,530] 3,804 
West Riding Bank . 2 ; . || 46,158 |] 27,894 | 27,702 | 27,784 | 26,782 
Whitby Old Bank 14,258 || 6,130 | 6,046 | 5,808 | 5,469 
Winchester, Alresford and Alton Bk. 25,892 || 4,351 | 4,076 | 8,983 | 3,878 
Weymouth Old Bank ‘ . || 16,461 6,973 | 7,565 | 7,109 | 7,408 
Wisbech and gpd Bank . || 59,718 || 16,777 | 16,228 | 15,848 | 15,933 
_Wiveliscombe Bank . : 7,602 1,616 | 1,488 | 1,825 1,178 
_ Worcester Old Bank . . ° . || 87,448 |] 22,093 | 21,395 | 20,625 | 19,493 
Yarmouth and Suffolk Bank . 53,060 || 26,836 | 25,534 | 23,997 |. 23,735 








Yarmouth, Norfolk and Suffolk Bank 13,229 6,513 5,977 5,639 5,640 








Torats . _ . || 8,166,393) 1,224,736 |1,212,098| 1,191,040) 175,225 
I 























| 
| 
| 








358 WEEKLY RETURNS OF BANKS OF ISSUE, 


JOINT STOCK BANKS. 














Author: || AVERAGE AMOUNT. 
NAME OF BANK. ee || ———_——— . 
Issue. || Jan. 14.| Jan. 21.| Jan. 28,| Feb. 4. 














z £ 
Bank of Westmoreland . 12,225 9,413 | 9,284 | 9,325 |. 9,600 
Barnsley Banking Company, Limited. 9,563 || 5,583 | 5,635 | 4,950] 5,053 
Bradford Banking Company, Limited 49,292 33,2 87 | 32,140 | 31,180 | 29,528 


£ || 2 £ 
| 





Bank of Whitehaven, Limited . + || 82,681 || 19,294 | 19,529 | 19,459 | 20,027 
Bradford Commercial Banking Co., | 
Limited 20,084 || 17,900 | 17,091 | 16,957 | 16,477 


Burton, Uttoxeter, and ‘Ashbourne 


| 
wane 
Union Bank, Limited . 60,701 || 22,856 | 21,163 | 20,180 | 23,600 
Cumberland Union Bkg. Co., Limited | 35,395 || 34,481 | 34,495 | 35,201 | 35,519 
Coventry Union Banking Company | 16,251 || 4,355 | 4,403 | 4,408 | 4,245 
County of Gloucester Banking Co., | 
Limited + |/144,352 | 49,529 | 48,287 | 47,437 | 47,111 
Carlisle and Cumberland Banking Co., >| 
Limited || 25,610 || 22,065 | 21,835 | 23,111 | 24,999 
Carlisle City & District Bank, Limited 19,972 || 16,516 | 17,126 | 17,329 | 17,818 
Derby and Derbyshire Banking Co., | 
Limited . || 20,098 || 9,064 | 9,568 | 8,754] 8,676 
Halifax Joint Stock Bank, Limited . 18,534 || 17,100 | 16,970 | 16,861 | 16,797 
Huddersfield Banking Company, Ltd. || 37,354 27,246 | 28,381 | 28,997 | 29,920 
Hull Banking Company, Limited 29,333 || 30,709 | 30,095 | 29,200 | 26,394 


Halifax Commercial Bkg. Co., Limited || 13,733 || 11,401 | 11,780 | 11,411 | 11,656 


Halifax & Huddersfield Union Bk.,Ltd. || 44,137 9,275 | 9,037 | 9,202 | 8,965 
Knaresborough and ClaroBkg.Co.,Ltd. || 28,059 || 17,627 | 17,902 | 17,213 | 16,875 
Lancaster Banking Company 64,311 || 49,318 | 48,138 | 48,362 | 48,706 


Leicestershire Banking Co., Limited . || g6,060 || 39,189 | 39,723 | 38,777 | 38,909 


Lincoln and Lindsey Banking Co., 


Limited . 51,620 || 43,665 | 44,521 | 44,801 | 43,170 
Leamington Priors and Warwickshire 

Banking Company, Limited . - || 13,875 2,527 | 2,397 | 2,304] 2,398 
Moore & Robinsons’ Notts. Bkg. Co., 

Limited . 85,813 || 17,364 | 15,952 | 15,472 | 16,908 


Nottingham and ‘Notts. Banking Co. 29,477 || 22,449 | 21,705 | 20,962 | 21,755 
Northamptonshire Banking Company, 
Limited . 26,401 || 10,761 | 10,704 | 10,185 | 10,124 
North and South Wales Bank, Limited 63,951 || 36,988 | 36,476 | 35,678 | 36,202 
Pares’s Leicestershire Banking Co., 
Limited 59,300 || 35,436 | 34,857 | 38,762 | 32,843 
Sheffield Banking Company, Limited 85,843 || 22,379 | 20,430 | 20,050 | 21,395 
Stamford, Spalding & Boston Bk. Co., 
Limited . 55,721 | I 37,188 | 36,090 | 36,126 | 35,385 
Stuckey’ s Banking Company ' 856,976 ||191,472 |188,744 |184,832 |183,202 
Sheffield and Hallamshire Banking Co. 23,524 || 11,982 | 12,277 | 12,442 | 12,437 

Sheffield & Rotherham Joint Stock || 
Banking Company, Limited . 52,496 || 20,671 | 20,083 | 19,373 | 19,784 

| 

| 








Swaledale & Wensleydale Bkg. Co. Ltd. 54,372 || 37,611 | 36,865 | 36,326 | 34,731 
Wolverhampton & StaffordshireBk. Co. || 35,378 6,565 | 6,663 | 5,733 | 5,539 
Wakefield and Barnsley Union Bank. || 14,604 || 13,345 | 12,185 | 12,069 | 12,147 
Whiteheven Joint Stock Banking Co. || 31,916 || 22,248 | 22,882 | 22,407 | 22,737 
Wilts and Dorset Banking Co., Ltd. 76,162 || 62,770 | 62,440 | 61,423 | 60,016 
West Riding Union Banking Co., Ltd. 34,029 |; 21,715 | 22,290 | 21,268 | 20,545 
Worcester City and County Banking ; 

Company, Limited ; 6,848 || 565 698 681 873 
York Union Banking Company . 71,240 || 63,597 | 68,203 | 62,776 | 62,684 
York City and County Bkg. Co., Ltd. 94,695 || 91,899 | 91,095 | 90,7388 | 88,535 
Yorkshire Banking Company, Limited 122,532 ||104,470 |104,190 /101,507 |100,335 














TotTaLs . ||2,114,518 | |1,323,875/ 1,308,829) 1,288,679 |1283,920 
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trish and Srotech Cireulation Returns, 


Average Circulation and Coin held by the Intsu and Scorcn Banks during the 
Four Weeks ended Saturday, the 4th February, 1888. 


IRISH BANKS. 





Average Circulation during |AverageAmount 
| Four Weeks ending as above, | G0ld and Silver 
| Authorized Coin held 


| 























NAME OF BANK, | Circulation. ||, during Four 
| | ofan, | Unar £5| Totais. | Weeks ending 
=== | a a ae ed 
a ae =e £ £ 

Bankof Ireland . ._ . || 3,738,428 ||1,461,175| 951,325/2,412,500| 716,318 
Provincial Bank of Ireland . || 927,667 || 273,107| 413,977| 687,084| 363,947 
Belfast Bank . . . ./|| 281,611 || 225,665) 260.877| 486,542) 311,572 
Northern Bank . . .|| 243,440 || 185,491) 283,253) 468,744) 322,352 
UlsterBank . . . . 811,079 | 308,460) 320,534] 628,994) 428,669 
The National Bank. . . || 852,269 | 689,668) 511,643|1,201,311| 714,340 

Torats (Irish Banks) _. || 6,354,494 |®:148,500)2,741 600 5,885,175] 2,857,198 























Bank of Scotland . F 567,954 819,919 643,408 
Royal Bank of Scotland . 480,550) 704,104) 651,580 
British Linen Company . . || 488,024 || 172,907) 452,790) 625,697, 333,894 
Commercial Bank of Scotland. || 374,880 199,979) 525,793) 725,772) 470,070 
National Bank of Scotland - || 297,024 173,976) 430,043) 604,019) 444,046 
Union Bank of Scotland . 


‘ | 848,418 || 251,965 
216,451 || 223,554 








- || 454,346 || 216,960) 504,396) 721,356) 501,625 
Aberdeen Town & County Bank 70,133 85,223) 109,705 194,928 161,939 
North of Scotland Banking Co. |} 154,319 156,386] 193,522) 349,908) 263,897 
Clydesdale Banking Company . || 274,321 166,900) 342,173) 509,073) 342,458 
Caledonian Banking Company. | 53,434 26,266) 62,588 88,854 52,007 





‘EGE ASS 
Toraxs (Scotch Banks) 2,676,350 ||1,674,116 


of 3 iit 





8,669,514)5,343,630| 3,864,924 
































360 CIRCULATION RETURNS. 


Summary OF WEEKLY Returns or Banks or Issue ror Four 
WEEKS ENDING Fesruary 41TH, 1888. 





























Fixed Issues.| Jan. 14. | Jan. 21. Jan. 28, Feb. 4. 
Ss sien = 
£ £ | £ £ £ 
*91 PrivateBanks . .| 3,166,393 | 1, 024, 736 1,219, 098 | 1,191,040 | 1,175,225 
42 Joint-StockBanks || 2,114,513 | 1,328,875 | 1,808,829 1,288,679 | 1,283,920 
133 Totals . .{ 5,280,906 | 2,548,611 2,520,927 | 2,479,719 | 2,459,145 





Average Weekly vipiniaaenana of these banks for the month oang as above:— 


Private Banks » £1,200,774 
Joint-Stock Banks * : ; = ‘4 : ‘ . pe tan "301 "325 
Together . ° . . > : . “ . £2, 502, 099 


On comparing these men with the Returns for the previous month, they 
show:— 


Increase in the notes of Private Banks . ° . e . P £263 

Increase in the notesof Joint-Stock Banks. ; 2 A : 7,666 

Total Increase onthe month . ‘ . ‘ : £7,929 
And, as compared with the corresponding — a —" seni — 

Decrease i in the notes of Private Banks . ‘ < , . £110,782 

Decreasein the notes of Joint-Stock Banks 3 5 ; ° A 39,884 


Total Decreaseas compared withthe corresponding period oflastyear £150,666 


The following is the comparative state of the circulation as regards the Fixed 
Tssues: — 


The Private Banks are below their fixed issues - ° $ . £1,965,619 
The Joint-Stock Banks are below their fixedissues . ‘ 4 . 813,188 
Total below their fixedissucs ‘ ° r ‘ ° ° ‘ £2,778,807 


Summary OF IrisH AND ScotcH Returns To Fes, 41H, 1888. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following asthe Average Weekly Circulation 
of these banks during the past month, viz. :— 


Average Circulation of the Irish Banks. ° . $ P - £5,885,175 
Average Circulation of the Scotch Banks . . . . : - 5,343,630 
Together. ° . ° ° ’ ’ ° . e ° - £11,228,805 


On comparing these amounts with the Returns for the previous month, they 
show— 


Decreasein the Circulation of Irish Banks , “ ‘ ‘ ‘ £78,598 
Decrease in the Circulation of Scotch Banks. ° F : . 413,384 
Total Decreaseonthe month . ‘ : ‘ ‘ . £491,982 


And ascomparedwiththecorresponding month of last year— 
Decreaseinthe Circulation of lrish Banks 3 7 a i £246,954 
Decreasein the Circulation of Scotch Banks , . - ‘a ‘ 342,571 





Total Decrease as compared withthe corresponding period of last year £589,525 


* Excluding four banks (shown in the tables) which do not make use of their 
authorised circulation, and the Warwickshire Bank (Greenways’) which failed early in 
September, 1887. 
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The Fized Issues of the Irish and Scotch Banks at the presenttime are:—- 
Ireland, 6 Joint-Stock Banks . é . . : : : . £6,354,494 
Scotland,10 Joint-Stock Banks . e . ‘ . - ‘ . 2,676,350 
Together 16 * ° ° ° ° . ° ° . “ - £9,030,844 

The Actual Circulation compared with the above gives the following results: — 
Trish Banks are below their fixedissues . ; : 3 . - £469,319 
Scotch Banks are above their fixedissues . : ; ; 7 - 2,667,280 
Total above fixed issues " ° * ° . ° ‘ - £2,197,961 


Average amounts of Gold and Silver coin held by these banks during the past 
month:— 


Gold and Silver held bytheIrish Banks . ; r e . £2,857,198 
Gold and Silver held by the Scotch Banks . ; i ‘ . - 8,864,924 
Together . ° > i . ° - ° ° ° ° - £6,722,122 


Being a decrease of £80,525 on the part of the Irish Banks, and a decrease of 
£194,719 on the part of the Scotch Banks, as compared with the Return of the 
previous month, 


CIRCULATION OF THE UNITED Kinepom To Fess. 4TH, 1888. 


Average Weekly Circulation for the month ending as above,as compared with the 
previous month:— 





| 











January. | February. Increase. | Decrease. 
Bank of England (monthen¢- | £ £ ¥ £ 
ing 8th February) . . | 24,268,510 | 23,600,287 | am 668,223 
Private Banks _ r 1,200,511 1,200,774 | 263 oe 
Joint-Stock Banks . -| 1,293,659 1,301,325 7,666 
Totalin England . ‘ | 26,762,680 | 26,102,386 [Net decrease 660,294 
Scotland - «+ «+ «| 5,757,014 | 5,343,630 . ~=s|—Ss« 418,884 
Ireland - . + . | 5,968,773 | 5,885,175 -- | 78,698 
pate amine eee aa 
United Kingdom . . | 38,483,467 | 37,331,191 |Net decrease! 1,152,276 








As compared with the corresponding period of last year, the Returns show a 
decrease in the Bank of England circulation of £82,588, a decrease in Private 
Banks of £110,782, and a decrease in Joint-Stock Banks of £39,884; in Scotland a 
decrease of £342,571, and in Ireland a decrease of £246,954, thus showing that the 
month ending February 4th, as compared with the corresponding period last year, 
presents a decrease of £233,254 in England, and a decrease of £822,779 in the 
United Kingdom. 


The Returnsof the Bank of England forthe month ending February 8th give an 
average amount of Bullion, in both departments, of £21,265,501. On a comparison of 
this with the Return for the previous month,there appears to be an increase of 
£1,022,349, and, as compared with the corresponding period of last year, a decrease of 
£393,799. 


The average amountof Coinheld by the Banks of Issuein Scotland and Ireland 
during the month ending February 4th was £6,722,122 being a decrease of 
£275,244 as compared with the Return of the previous month. 













362 


Bankers’ Magasine Share List. 





BRITISH, COLONIAL AND FOREIGN BANKS. 



















































































Paid up Lest Amount 
; Part to) NAME. 
Capital. | Dividend. Share. 
£ Per Cent. London and Partly Provincial Banks. 
14,553,000 9% Stock.| BankofEngland . ° ° ° ° ° . 
I 7 £25 | Alliance Bank, Limited . e ° . . 
700,000 18 60 | Capital and Counties Bank, Limited ° . ° 
125,000 10 10 | Central Bank of London, Limited . e . . 
1,000,000 10 40 | City Bank, Limited . ‘ ° . . 
800,000 10 10 Consolidated Bank, Limited . ° ° ° e . 
675,000 7 50 | Imperial Bank, Limited . m ° . 
2,000,000 20 80 | London and County Banking Company, Limited. 
350,000 123 10 | London and Provincial Bank, Limited . e . 
300,000 7 60 | London and South Western Bank, Limited. e 
2,800,000 16 100 | London and Westminster Bank, Limited . ° 
144,550 6 93 | London and Yorkshire Bank, Limited . ° . 
1,800,000 124 100 | London Joint Stock Bank, Limited e . 
450,000 5 20 | Merchant Banking Company of London, Ltd. ° 
420,000 20 75 | National Provincial Bank of England, Limited . 
1,807,500 20 60 Do. £60 Shares e e . . 
1,705,000 125 ‘100 | Union Bank of London, Limited ae e ° 
Yorkshire and Northern Banks. 
98,530 10 30 | Bank of Whitehaven, Limited . ° ° . 
60,000 10 25 | Barnsley Banking Company, —— oe 
408,000 134 100 | Bradford Banking Company, Limi ° 
279,000 11 100 | Bradford Commercial Joint Stock Benk, Lia. ° 
297,885 10 100 | Bradford District Bank, Limited . . 
500,000 10 50 | Bradford Old Bank, Limited . Py ° 
150,000 20 50 | Burton, Uttoxeter, k&e., Union Bank, Limited 
100,000 16 20 | Carlisle and Cumberland Banking Company,Ltd. 
100,000 153 25 | Carlisle City and District Banking Company,Ltd. 
200,000 15 20 | Crompton and Evans Union Bank, Limited ° 
175,000 12¢ 30 | Craven Bank, Limited . 
260,000 15 30 | Cumberland Union Banking Company, Limited . ° 
100,000 5 10 | Exchange and Viscount Bank, Limited ° 
250,000 10 40 | Halifax & Huddersfield Union Banking Co., Ltd. 
150,000 10 20 | Halifax Commercial Banking Company, Ltd. e 
200,060 113 25 | Halifax Joint Stock Banking Company, Ltd. . 
425,000 10 100 | Huddersfield Banking Company, Limited . ° 
160,000 18} 20 | Hull Banking Company, Limited. . . . 
136,640 6 85 | Leeds and County Bank, Limited. . ° 
235,950 5 20 | North Eastern Banking Company, Limited. . 
210,000 13 100 | Sheffield and Hallamshire Bank ° 
192,000 13} 50 | Sheffield and Rotherham Banking “Co,, “Lta. ‘ 
333,375 124 60 | Sheffield Banking Company, Limited . “* 
150,000 7% 40 | Sheffield Union Bankin Company, Limited ; 
379,272 10 50 | West Riding Union Banking Company, Ltd. . 
" 16 50 | York City and County Banking Co., Limited . 
312,500 10 50 | Yorkshire Banking Company, Limited. ° e 
200,000 17 60 | York Union Banking Company, Limited . . 
Lancashire and Cheshire Banks. 
130,110 7 20 | Adelphi Bank, Limited . ° . 
392,932 74 20 | Bank of Bolton, A Shares, Limited . ° 
750,000 14 100 | Bank of Liverpool, Limited . ° . ° ° 
240,000 143 26 | Bury Banking Company, Limited . ° ° . 
297,940 10 20 | Lancashire and Yorkshire Bank, Limited . e 
275,000 25 25 | Lancaster Banking Company. ° 
350,000 11} 20 | Liverpool Commercial Banking Company, Ltd. e 
600,000 123 100 | Liverpool Union Bank, Limited . . 
660,000 15 100 | Manchester and County Bank, Limited ° 
905,000 20 60 | Manchester & Liverpool District Bkg. Co., Ltd. . 
760,000 113 50 | Manchester and Salford Bank, Limited oe. “a 
102,300 103 20 | Manchester Joint Stock bank,Limited . . 
405,000 6} 20 | North Western Bank, Limited * e ‘ . 
78,000 10 20 | Oldham Joint Stock Bank, Limited . ° : 
560,000 17} 100 | Parr’s Banking Company, Limited  . ° 
164,175 10 100 | Preston Banking Company, Limited .. 
410,000 8 25 | Union Bank of Manchester, Limited . . 


Paid, 





Markt, 
Prices. 
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Paid u Last Amount) .. \Markt 
Capital. | Dividend.| ...°f NAME. Paid. |Prices. 
Share. 
£ Per Cent. £ Migland & Eastern Banks. £ £ 
kt 286,000 165 50 | Birmingham Banking Company, Limited . e 5 13 
4 333, 687 16 60 | Birmingham and Midland Bank, Limited . 124 | 29 
Os. 345,000 10 20 | Birmingham, Dudley&District Banking Co., Lta. 4 7 
nt 300,000 20 100 | Birmingham Joint Stock Bank, Limited . 10 39 
400,000 10 25 | Leicestershire Banking Company, Limited e ot = 214 
750,000 15 50 | Lloyd’s, Barnett’s & Bosanquet’s Bank, Ltd. . 8 22 
F 240,000 133 30 Northamptonshire Union Bank, Limited . 8 25 
4 150,000 10 50 | Nottingham Joint Stock Bank, Limited 1 20 
2 700000 bos 4 } Pares’s Leicestershire Banking Company, Ltd. f rs 824 
OB 175,000 7 100 | Staffordshire Joint Stock Bank, Limited 20 | 21 
) 275,000 12 30 | Stamford, Spalding & Boston Banking Co., Ltd. | 10 | 26 
£3 100,000 15 50 | Wolverhampton and Staffordshire Bank . .| 5 | 114 
41 250,000 9 50 | Worcester City & County Banking Co.,Ltd. .| 124| 14% 
34 Welsh & West of England Banks. 
D 150,000 8 20 | Bristol & West of England Banking Co.,Ltd. . 7% | 143 
24 195,000 15§ 200 | Devon & Cornwall Banking Company, Limited .| 40 | 168 
3 120,165 5 30 | Glamorganshire Banking Company, Limited . 23 12 
32 125,000 6 20 | National Bank of Wales, Limited . eek ae 1. ae 
3% 500,000 15 40 | Northand South Wales Bank, Limited. : :| 10 | 31} 
@ 201,236 7 20 | Swansea Bank, Limited . . 7 8} 
3S 400,000 22 50 | Wilts and Dorset Banking Company, Limited | 10 
1b Scotch Banks. 
L 1,250,000] 13 Stock.| BankofScotland . . . 6 +  « {Stock} 821 
D 1,000,000 14 Stock. | British Linen Company Bank ° . |Stock| 330 
34 150,000 7k 124 | Caledonian Banking Company, Limited . .| 2b| 3} 
> 1,000,000 10 50 | Clydesdale Banking Company,Limited . .| 10 18 
3% 1,000,000 14 100 | Commercial Bank of Scotland, Limited . ‘ 20 57 
3 1,000,000 15 500 | National Bank of Scotland, Limited . 100 | 308 
d 400,000 12 20 | North of Scotland Banking Company, Limitee ; + 5t 
£3 2,000,000 9 Stock.| Royal Bank of Scotland. . . | 100 | 216 
34 252,000 113 35 | Town and County Banking Company, Limited ° 7 17 
q 1,000,000 12 50 | Union Bank of Scotland, Limited. . 10 | 21% 
3 Irish Banks. 
l 3,000,000 ll Stock.| BankofIreland . eee ae 
3 125,000 20 125 | Belfast Banking Company, Limited . . .| 25 | 101% 
7% 275,000 8 125 Do. Do. ee Pil ee 
5 6,695 6 10 | Belfast Discount, Limited . . . . . 3 2 
1} 33,433 6 2 | Discount Corporation of Ireland . ‘ ” H 4 
6 500,000 1 20 | Hibernian Joint Stock Bank, Limited. . .| 5 2 
4 150,000 5 5 | Munster and Leinster Bank, Limited. . 2 25 
3 1,500,000 10 50 | National Bank, Limited . 7 ie 10 | 17% 
0 500,000 10 100 | Provincial Bank of Ireland, Limited . . 124] 19 
5% 40,000 10 20 | Do. New Se ae) ee eee 
22 300,000 ll 50 | RoyalBank ofIreland, Limited : . ; 10 | 23% 
i 400,000 18 15 | UlsterBank,Limited . . . . -| 2b] 98 
5 
+ 
4 FOREIGN BANKS. 
7 | 
23 Marks. |PerCent.| Marks. | German Banks. % | 
+ 120,000,000 | 5} | 3,000 Deutsche Reichs Bank 7 100 / 133 
60,000,000 | 9 } 600 Deutsche Bank . : 3 : x ° 100 | 164 
60,000,000 | 10 | 600 Disconto-Gesellschaft ‘ ° ° 100 | 191 
60,000,000 | 7 | .. | Bank fiir Handel und Industrie - 100 |} 140} 
48,000,000} 7 600 | Dresdner Bank . : 100 | 122 
2 45,000,000 | 7 750 Norddeutsche Bank | 3 : 100) 1 
; 40,000,000; 9 ee Berliner Handels-Gesellschaft ° 100} 152 
34,286,000 10% | 600 fi.| Bayerische Hypotheken-und Wechselbank 100 | 2674 
} 30,000,000 6 | 300 Hamburger Commerz-und Disconto Bank 100 | 1262 
) 30,000,000 43 600 Sichsische Bank ‘ - : . F : 100 | 106 
> 24,000,000 | 5 600 Deutsche Vereinsbank . " ° ‘ ° . 100 92 
i? 18,000, | 5t 750 Leipziger Bank . ° ° . ° ° . ° 100 | 126 
17,143,000 4 600 fi.| Frankfurter Bank . , ° : ° . of Bel ae 





(Approximate Exchange = M, 20 = £1. 













ADVERTISEMENTS, 


HOOPER & CO, 
CARRIAGE MANUFACTURERS, 


113, VICTORIA STREET, LONDON, §&.W. 
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BY APP BIL 
HIS ROYAL HIGHNESS THE PRINCE OF WALES, K.G. 

H.R.H. THE DUKE OF CONNAUGHT, K.6. H.R.H. THE DUKE OF EDINBURGH, K.G. 

HER ROYAL HIGHNESS THE DUCHESS OF ALBANY, K.G. 

HIS ROYAL HIGHNESS THE DUKE OF CAMBRIDGE, K.G. H.R.H THE DUCHESS OF CAMBRIDGE. 7 
H.I.M. THE EMPEROR OF GERMANY. H.I.H. THE CROWN PRINCE OF GERMANY. ec. ' 
: 
BANKERS’ SCALES, &c. | com 


Steel Beam, raised with Lever and Cord. Brass Beam, raised by Sliding Brass Pillar. 


coN 


DIE 


DU: 





DU 



















42/- 12-inch Beam to weigh 100 Sovs. = 70/- 
48/- 14-inch Beam to weigh 200 Sovs. 92/- 


Brass Weights to weigh 100 Sovereigns, 10/-. 200 Sovereigns, 15/-. 
Copper Money Shovel, Steel Tipped, 11/6. 


85 & 86, London Wall; 25, 26 & 27, Great Winchester Street; 
49 & 50, Parliament Street; and Finsbury Factories. 








AS, 


*£LO8) 


Pillar. 
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PUBLICATIONS USEFUL TO BANKERS. 


BANKING, ALMANAC, DIRECTORY AND DIARY FOR 1888.—Published annually. 
Cloth lettered, 7s. 6d. (Waterlow & Sons Limited, London Wall, London.) 


BANKERS’ MAGAZINE.—Journal of the Money Market and Banking Statistics. A 
First Class Monthly Financial Publication, and the recognised organ of communi- 
cation for the Banking interest. 1s. 6d. per number, or 21s. per annum, including two 
double numbers. (Waterlow & Sons Limited, London Wall, London.) 


BANKRUPTCY ACT, 1888, with Introduction and Index: By His Honour Judge 
CHALMERS, and BE. Hoven, of the Board of Trade. Demy 8vo.,2s.6d. (Waterl w 
& Sons Limited, London Wall, London.) 


BANKRUPTCY ACT, 1883, AND RULES OF 1886, with Forms, Scales of Costs, Fees 
and Percentages, Board of Trade and Court Orders, Debtors’ Act, 1869, Rules as 
to Admiuistration Orders, &c., and a Commentary thereon. By His Honour Judge 
CHALMERS, and E. Houau, of the Board of Trade. Second Edition. In cloth, lds. 
In Limp Calf, 18s. 6d. (Waterlow & Sons Limited, London Wall, London.) 


BILLS OF EXCHANGE ACT, 1882.—An Act to Codify the Law relating to Bills of 
Exchange, Cheques and Promissory Notes. With Comments and Explanatory Notes. 
By His Honour Judge CHALMERS. Fifth edition. In cloth, 3s,6d. (Waterlow & Sons 
Limited, Londen Wall, London.) 


BILLS OF EXCHANGE, PROMISSORY NOTES AND CHEQUES, THE FRENCH LAW OF, 
compared with the Bills of Exchange Act, 1882, with a Parallel Table of Reference 
and index. By THomAs BaRcLAY, of Lincoln’s Inn, Barrister-at-Law, In boards, 2s, 6d, 
(Waterlow & Sons Limited, London Wall, London.) 


COMPUTATOR, A Treatise and Ready-Help for all Bankers’ Clerks, showing how differences 
arising from Reversion, Inversion and Transposition of figures can be easily solved. 
By ALEXANDER WALKER. Tables complete. Free by Post, 1s, 1d. (Waterlow & 
Sons Limited, London Wall, London.) 


CONVERSION OF PRODUCTS INTO INTEREST. Tables embracing twenty-nine rates, from 
1 to 8 per cent. inclusive, proceeding by quarter rates, each rate occupying a single 
opening. Hundreds of products are represented by units. By A, CROSBIE and W. C. 
Law. Second Edition, improved and enlarged. In roan, 12s. 6d. (Waterlow & Sons 
Limited, London Wall, London.) 


DIRECTORS AND OFFICERS OF JOINT STOCK COMPANIES, THE LAW OF. Their 
duties, powers, and liabilities. By HENRY HURRELL and_ CLARENDON G. HYDE 
oe In cloth, 3s. 6d. (Waterlow & Sons Limited, London Wall, 

ondon). . 


_DUE DATE TABLES. For accepting and calculating the due dates of Bills of Exchange. 
By Henry BELL and JOHN MONTGOMERY. In cloth, 7s. 6d. (Waterlow & Sons 
Limited, London Wall, London.) ‘ 


DUTIES OF EXECUTORS, with full Details as to their Duties and Responsibilities. Very 
useful to Bankers. By F. W. DENDY, Solicitor and Notary. Post free, 1s. 1d. (Wateriow 
& Sons Limited, London Wall, London.) 


ENGLISH PRACTICAL BANKING.—By THomAS BoUCHIER Moxon, Fellow of the Institute 
of Bankers. Third Edition. Demy 8vo. Cloth, 3s. ‘“ Should always be within handy 
)reach.”—Banking World. “The Law is revised up to date.”"—Law Times. (John 
Heywood, Manchester and London.) 


, HANDBOOK ON STAMP DUTIES. Revised and corrected to October, 1887, by H. 8S. Bonn, 


| of the Solicitors’ Department, Inland Revenue,Somerset House. Post free, Sevenpence. 


(Waterlow & Sons Limited, London Wall, London.) 


INDIAN EXCHANGE TABLES. By J. J. Berry. In cloth, 21s. or with first supplement, 
25s. Supplement to ditto separately, 5s. Second supplement to ditto, 5s. (Waterlow 
& Sons Limited, London Wall, London.) 








ADVERTISEMENTS. 


BANKERS’ AND MERCHANTS’ BILL CASES. 





THE 
EXPANDING 
GUSSET 


BILL CASE, 


Black Roan, 12 x 6, with 13 divisions lettered = ai to December ... 

Black Spanish, ms ditto ditto . 

Black Roan Ditto, 26 divisions, lettered alphabettcally .. 

Black Spanish ditto ditto 

Black Spanish, 144 x 8 for Foreign Bills of Exchange, v ‘with Black Spanish assets, 
Strap and Buckle, and Bram: th Lock we 











BILL CASES. net. | a ee rink | To-inch, aie | 12-inch, 


Ss. Fr’ s. a & " & & 
Black Roan.. ee at =. o I 9 ss 2 6 | 4°07 
Black Spanish ae ‘ 4.0 | 4 6 | 66/170 | 


| 


Chains, covered leather, with ring, 2s. 6¢.; with swivel, 3s. 6d. 


A BC LETTER AND INVOICE 
CASES. 


These Cases afford a very convenient means 
of classifying Letters, Bills, Invoices, and other 
documents for immediate reference, and possess 
many advantages over the portfolio and different 
methods now in use; they are, moreover, so 
portable, that the case and its contents when 
strapped up, occupies little more space than 
the the papers t themselves. Fi 

=e a "ig. 133. 
DESCRIPTION. | 12 Pockets. 
Cloth ... a “_ eel & vr bas cast 0 
French Morocco ee a ne és san - é 
Imitation Russia oes 9 
Russia, leather gussets 14 
French Morocco, with flap ... 8 
Imitation Russia, ditto 12 
Russia, leather gussets, ditto 19 
Cloth -... a = 5 
French Morocco 
Imitation Russia 
Russia, leather gussets 
French Morocco, with flap .. 
Imitation Russia, ditto 
Russia, leather seed ditto 
Cloth ... = 
French Morocco 
” with flap 
Leather Sts ng for above, od. each. 


WATERLOW AND SONS LIMITED, LONDON WALL. 

















24 Pockets. 


£0 
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iniventnnatie SHOULD TRY 


These PaTENT PERRYIAN 
PLANISHED PoinTED PENS 
are simply perfection for 
those persons who write 
rapidly. It is almost im. 
possible to make them stick 
in the paper, spurt, or blot, 
and they do not require 
dipping nearly as often as 
other pens. 


Price 1s. per Box, or 8s. per Gross. Sold by all Stationers. 
Wholesale: Holborn Viaduct. 





PERRY & CO., Ltd, Steel Pen Makers, 
18, 19, & 20, HOLBORN VIADUCT, LONDON. 


SOLD BY WATERLOW & SONS LIMITED, LONDON WALL. 





THE HOUSE-TO-HOUSE 


ELECTRIC LIGHT SUPPLY 


COMPANY LIMITED. 








This Company is prepared to start CENTRAL 
STATIONS in various districts where 50 or 100 house- 
holders combine, with a minimum total of 2,000 incan- 
descent lights. The current will be supplied on the 
meter system, and the cost will be equal to the charge 
for gas of 6s. 6d. per 1,000 feet. 


Pamphlet giving full particulars can be obtained on 
application to 
H. ST. JOHN WINKWORTH, Secretary. 
117, Bishopsgate Street Within, E.C. 


























HOBBS, HART & Co, LIMITED 


Makers by Special Appointment to 
HER MAJESTY. 


Makers to the Bank of England & its Branches 


Including the New Law Courts Branch now in progress. 


STEEL SAFES 


Bullion Vault and Strong -Room Builders. 


SPECIALLY CONSTRUCTED 


COFFER SAFES 


For BRANCH BANKS, as adopted by the Commercial 
and National Banks of Scotland, &c. &c. 


PATENT PROTECTOR 
and LEVER LOCKS 


FOR ALL REQUIREMENTS. 


Manufactories : 
WHARNGLIFFE WORKS, ARLINGTON ST., LONDON, N. 


Offices and Warehouse: 


76, CHEAPSIDE, LONDON, E.C.. 

















